Arvind Manoj & Associates

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AVAX APPARELS AND ORNAMENTS LIMITED

Opinion

We have audited the accompanying Standalone Ind AS financial Statements of Avax

Apparels and Ornaments Limited formerly known as Avax Soft Technologies Private
Limited (“the Company”), which comprise the Balance Sheet as at September 30, 2024, the
Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in Equity
for the year then ended and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, the aforesaid Standalone Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India,

(a) in the case of Balance Sheet, of the state of affairs of the Company as at September 30,
2024,

(b) in the case of the Statement of Profit and Loss and Comprehensive Income, of the
Loss and including other Comprehensive Income for the year ended on that date, ,

(c) in the case of Cash Flow Statement of, cash flows for the year ended on that date and

(d) in the case of Statement of Change in Equity, of Change In Equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and/\ap 1Qp11ate to provide a basis for our audit
opinion on the standalone financial stateme’n

2@
5 >
AcC

Reg. Office:- 001, Sainath Apartmenb ?Sgc’for 28 Rohlm New Delhi-110042
M.No.-9873225809, Email: fca rrvanolshal/ma1985@gmall com




Emphasis of Matter

As explained in Note 22 to the Standalone financial Statements to assess the recoverability of
certain assets, the Company has considered internal and external sources of information, up
to the date of approval of these standalone financial statements in respect of the current and

Our report is not modified in respect of this matter.

Other Matters

We have been represented by the management of the Company that the data provided for
our audit purposes is correct, complete, reliable and are directly generated by the accounting
system of the Company without any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been
performed in the aforesaid conditions.

Our audit opinion is not modified in respect of the above.

Information Other than the Standalone Financial Statements and Auditor’s Report

Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) With, ges pect to the preparation of these Standalone Ind
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AS financial statements that give a true and fair view of the financial position, financial
performance and cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in

In preparing the financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease Operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclgs,qr\ggmgdg by management.
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However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably

materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

I. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.




b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Change in Equity
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on September 30,
2024, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 December, 2023, from being appointed as a director in terms of Section 164(2) of
the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting

of the Group and operating of such controls, refer to our Separate report in Annexure
1" A//‘

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

h) with respect to other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

L. The Company has not pending litigations, which may have impact on its financial
position in its standalone Ind AS financial statement as of September 30, 2024;
ii.  The Company did not have any long term contracts including derivatives contracts
and
iii. There were no amounts which are required to be transferred to Investor's
Education and Protection Fund by the company.

For Arvind Manoj & Associates
Chartered Accountants
Firm Registration No.: 028167N
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Manoj Kumar
Proprietor

Membership No.: 520585
UDIN Number: 24520585BKEPVE4783
Place: New Delhi

Date: 16.10.2024
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Annexure-“A”
Annexure to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub section 3 of Section 143,
of The Companies Act, 2013 (“the Act”) In conjunction with our audit of the Financial
Statements of the Company as of Avax Apparels and Ornaments Limited formerly

known as Avax Soft Technologies Private Limited for the year ended September 30, 2024,

we have audited the internal financial controls over financial reporting of, as of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Director of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and

the timely preparation of reliable financial information, as required under the Companies

et 2008

Auditors’ Responsibility

Our responsibility is to €Xpress an opinion on the Company’s internal financial controls over
tinancial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comp‘;‘ Wlﬁ(l-afhlcal requirements and plan and perform the




audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls System over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgments, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
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policies or procedures may deteriorate.
Opinion

In our opinion, the Company, have in, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at September 30, 2024, based on the internal contro]
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,
For Arvind Manoj & Associates

Chartered Accountants
Firm Registration No.: 028167N ‘

FRN 028167M\5 |
Manoj Kumar
Proprietor Neg
Membership No.: 520585

UDIN Number: 24520585BKEPVE4783
Place: New Delhi

Date: 16.10.2024




Annexure-1 to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended September 30, 2024:

i (@)  The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

(b)  According to the Information and explanation given to us, fixed assets have been physically
Verified by the management during the year. No material discrepancies were noticed on such
verification. To the best of our knowledge, no discrepancies have been noticed on such
verification.

(c)  According to the Information and explanation given to us and on the basis of our examination of the
records of the company, the deeds of the immovable properties are held in the name of the company.

ii. According to the information & explanation given to us, physical verification of inventory has been
conducted at reasonable intervals by the management. The discrepancies noticed on verification
between the physical stocks and the book records were not material and have been properly dealt
with in the book of accounts.

ii. According to the information & explanation given to us, the Company has not given any loan
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013.

iv. According to the information & Explanation given to us, in respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of section 185 and 186 of
the Act, to the extent applicable.

V. In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits from public to which the directives issued by Reserve Bank of India and
provisions of sections 73 to 76 of the Companies Act, 2013, including rules framed there under,
apply. Further, no order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any other tribunal.,

Vi. To the best of our knowledge and as explained to us, the Central Government has not prescribed
maintenance of cost records under clause of sub section (1) of section 148 of the Companies Act,
2013 for the company.

vii. (@) According to the books and records produced before us, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including goods & service tax, and any other
statutory dues except provident fund, employees’ state insurance, income-tax & in payment of
advance income tax installments on due dates.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees state insurance, income tax, goods & service tax, cess were
in arrear for a period of more than six months from the date they become payable.

(b) According to the books and records produced before us, there are no dues of income tax or sales
tax or service tax or goods & service tax, value added tax or cess which have not been deposited on
account of any dispute.
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Xis

Xii.

Xiii.

Xiv.

XV.

Xvi.

According to the information and explanations given to us and our examination of the records of
the Company, the term loans have been applied for the purposes for which they were obtained.
The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments).

Based on our audit procedures and on the basis of the information and explanations given to us, no
fraud by the Company or by its officer or employees has been noticed or reported during the course
of our audit,

Based on our audit procedure and according to the information and explanation given to us, all
transaction with the related parties are in compliance with section 177 & section 188 of Companies
Act, 2013 and details of the same is disclosed in the financial statement as required by the
applicable accounting standards.

Based on our audit procedures and on the basis of the information and explanations given to us, the
Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under Audit.

According to the information and explanation given to us, the company has not entered into any-
non cash transaction with directors or persons under the provisions of section 192 of Companies
Act-2013.

According to the information and explanations given to us, the Company is not required to be
registered under section 45 IA of the Reserve Bank of India Act, 1934,

There has been no resignation of the statutory auditors of the Company during the year and
accordingly paragraph 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when

they fall due. SORN
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XVii. The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Xviii. This audit report is for a standalone entity and there are no subsidiaries of the Company, hence
clause 3(xxi) of the order is not applicable to the Company.

For Arvind Manoj & Associates

Chartered Accountants
Firm Registration No.: 028167N
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Membership No.: 520585

UDIN Number: 24520585BKEPVE4783

Place: New Delhi

Date:16.10.2024




Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Statement of Assets and Liabilities

(411 amounts are in lakhs unless stated otherwise)

Particulars

-‘Annexure As at
30-Sep—24 31-Mar—24
Assets
Non-current assets
Property, plant & equipment 3 85. 01 94. 63
Intangible asset 4 0.24 0.29
Financial assets
(i) Other financial assets 5 0.22 0.22
Deferred tax Asset 6 2. 56 0.53
Other non current asset 7 = -
88. 03 95. 67
Current assets
Inventories 8 217.49 44, 54
Financial assets
(i) Trade receivables 9 744. 62 306. 61
(ii) Cash and cash equivalents 10 1. 08 25.98
Other current assets 11 37.87 12516
1, 001. 06 389. 29
Total Assets 1, 089. 09 484. 96
Equity and Liabilities
Equity
Equity share capital 12 76.52 76. 52
Other equity 13 328. 77 238. 16
405. 30 314. 68
Liabilities
Current liabilities
Financial liabilities
(i) Borrowings 14 72.02 71.50
(ii) Trade payables 15
- total outstanding dues to micro and small enterprises - =
total outstanding dues of creditors other than micro and 512.83 39,10
small enterprises
(iii) Other financial liabilities 16 3. 27 =
Deferred tax liability 17, =
Other current liabilities 18 1.93 3.60
Current tax liabilities 19 93.74 56. 08
683. 80 170. 28
Total Equity and Liabilities 1, 089. 09 484. 96
Summary of significant accounting policies 2

The accompanying notes form an integral part of these
As per our report of even date.

For Arvind Manoj & Associates
Chartered Accountants
Firm Registration No.
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anoj Kumar

Membership No.: 520585
ICAI UDIN No. 24520585BKEPVE47

Delhi
16. 10. 2024

Place:
Date:
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financial statements.

For and on behalf of the Board of Directors of

Harish Kumar
Director

- &%\m.
DIN- 092 531
Ra esh Slngla

CFO

PAN No. CNOPS7915R

Place: Delhi
Date: 16.10.2024

Avax Apparels and Ornaments Limited
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Harlnderpal Singh Sodhi

Director
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Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Restated Statement of Profit and Loss

(411 amounts are in lakhs unless Stated otherwise)

Particulars Annexure For the period/year ended
: 30-Sep-24 31-Mar-24

Income 2
Revenue from operations 20 1, 500. 93 2,205, 98
Other income 21 = 0. 00
Total Income 1, 500. 93 2, 205. 98
Expenses
Cost of material consumed 22 125. 95 =
Purchases of stock=-in-trade 23 1, 338.75 1, 923. 50
Changes in inventories 24 (172. 95) 1 7
Employee benefit expense 25 35. 56 37. 06
Finance cost 26 4.82 6. 64
Depreciation and amortisation expense 27 14. 48 9. 35
Other expenses 28 28,12 18. 18
Total Expenses 1, 375. 03 2,011.90
Restated Profit before exceptional items and tax 125.90 194. 08
Restated Profit before tax 125.90 194.08
Tax expense
Current tax 37 37.3 56. 18
Deferved tax (benefit) ‘charge 37 (2.03) (0. 28)
Larlier yoar tax ad justment = =
Total tax expense 35. 29 55. 90
Restated Profit after tax 90. 61 138.19
Other comprehensive Income
Items that will not be reclassified to profit

= Remeasurement of defined benefit plans = =

= Income tax relating to these jtems = =
Total Comprehensive Income, net of Tax 90.61 138. 19
Earnings per equity share
“Basic and diluted earnings per sharek 29 11.84 18. 06

#ace Value per share in FY 2021-22 is Rs | euch and in Y 20

This is the restated statement of profit and loss referred 1o in our

The accompanying notes form an integral part of
As per our report of even date.
For Arvind Manoj & Associates

Chartered Accountants
Firm Registration No. 028167\

« | M.No.- 5205
New Delhi
Manoj Kumar \
Membership No. : 520585

ICAI UDIN No. 24520585BKEPVE] 783

Place: Delhi

Date: 16,10, 2024

these Financial statement s,

3, FY 2023-24 and period ended September 30, 2024

report ol even date,

For and on behall of the Board of Direc

Avax
~

larish Kumar
Director
N-0928:4553 1

parels and Ornagents Limited
/L\N;l%/

Director
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Rajesh Singla Shruti Jain

CFro Company Secretary
PAN No. CNOPS7915R M. No. 52018
Place: Delhi

Date: 16,10, 2024
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Avax Apparels and Ornaments Limited
(Formerly known as Avax Soft Technologies Limited)

Statement of Changes in Equity

(411 amounts are in lakhs unless stated otherwise)

A. statement of equity share capital

Balance as at 1-Apr-22 1. 08
Chanee in equitv share capits 75,43
Balance as at 31-Mar-23 76. 52
Chanee ip equitv share capita =
Balance as 31-Mar-24 16:52
at

Change in equity share capitd =
Balance as at 30-Sep—24 76.52 |

B. StatemeiB. Statement of Other Equity

Particulars Other Eauity - = Total

General reserve Retained earnings

Balance as at 1-Apr-22 4.02 (3.44)
Adjustments during the year 86. 15 134125
Balance as at 31-Mar-23 90. 17 9. 80
Adjustments during the period = 138. 19
Less: Transfer for Bonus Issu = =
Add: Rights Issue = =
Balance as at 31-Mar-24 90. 17 147.99 238. 17
Adjustments during the period = 90. 61
Less: Transfer for Bonus Issu = b
Add: Rights Issue ~ &
Balance as at 30-Sep—24 90. 17 238. 61 328.78

As per our report of even date

For Arvind Manoj & Associates

Chartered Accountants /(ncnO_J_f: ’]\;\
Firm Registration No. 028167N /b\\// )
- $
: [ Z/FRN !2\?3'157[\1
Manoi Kumar M No.- 520585
Membership No. : 520585 New Delhi

ICAT UDIN No. 24520585BKEPVE4783 \<%;}
Q@

Delhi
16. 10. 2024

Place:
Date:

For and on behalf of the Board of Directors of

Avax Apparels and Ornaments Limite
S %
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Harish Kumar
Director
DIN-09283531

Ry S,

Rajgsh Singla

Harinderpal Singh Sodhi
Director

DIN‘O928%§§A A
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-

Shruti Jain

CFO Company Secretary
PAN No. CNOPS7915R M. No. 52018
Place: Delhi

Date: 16.10.2024




Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Statement of Cash Flow Statement

(A1 amounts are in lakhs unless stated otherwise)

Particulars For the period/year ended
-30-Sep-24 31-Mar—24
Cash flow from operating activities
Profit/(Loss) before tax 125. 90 194. 09
Adjustments to reconcile profit before tax to cash
Depreciation and amortisation expense 14. 48 9.35
Interest income = (0. 00)
Finance costs 0.41 3.95
\Operating profit before working capital changes 140.78 207. 38
Adjustments for (increase)/decrease in operating assets
Inventories (172.95) 17:.17
Trade receivables (438.01) (95.67)
Other financial assets (0.01) 0.79
Other current assets (25:71) (1.92)
Other non current asset (0. 00) 10. 98
Adjustments for increase/ (decrease) in operating liabilitieg
Trade pavables 473. 74 (105. 66)
Other financial liabilities 327 =
Other non-financia]l liabilities 35,99 34,05
h (used in)/generated from operationg 17. 08 67.12
tLess: Income tax paid (net of refunds) (37, 29) (56, 18)
Net cash flow (used in)/generated from operating activities (20.21) 10.94
Cash flows from investing activities
Proceeds from/(pavments for) PPE and intangible assets (4.80) (86. 52)
ferest income & 0. 00
Net cash flow from investing activities (B) (4. 80) (86.52)
Cash flows from financing activities
Pavment to/Proceeds from borrowings 0. 52 71. 50
[ssue of equity shares & b
Finance costs (0. 41) (3.95)
Security premium of equity shares S 5
Bonus shares issued = i
Net cash inflow from/(used in) financing activities (C) 0.11 67.55
Net increase (decrease) in cash and cash (24.90) (8.03)
eauivalents (A+B+C)
Cash and cash equivalents at the beginning of the year 25.98 34. 00
Cash and cash equivalents at the end of the year 1.08 25.98




Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Statement of Cash Flow Statement
(411 amounts are in lakhs unless stated otherwise)

Notes to Statement of cash flows:

(i).|Components of cash and bank balances (refer annexure 10 ) For the period/year ended
30-Sep-24 31-Mar-24
ICash and cash equivalents 1. 08 25,98
Cash and bank balances at end of the year 1.08 25.98

(ii).The above Cash Flow Statement has been prepared in accordance with the “Indirect Method” as set out in the Ind AS -

7 on “Cash Flow Statements” specified under Section 133 of the Companies Act, 2013

As per our report of even date

For Arvind Manoj & Associates For and on behalf of the Board of Directorsiof
Chartered Accountants Avax Apparels and Ornaments L1m ed S;;Lv)
Firm Registration No. 028167N
' y ji  Pred
A i
Manoi Kumar //ﬂb&ﬂC) & t;\\\ arish Kumar Harlnderpal Singh Sodhi
Membership No.: 520585 / U/, \\\\f%%\ Dllector Director
[CAT UDIN No. / N/\ﬁ~ ﬁl\ DIN 092 DIN-09283654
>={FRN 028167N\® \
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Avax Apparels and Ornaments Limited

erly known i Technologies
Annexures to the Financial Statements
(A1 amount s are in lakhs unless stated othervise)

Annexure 3 - Statement of Property, Plant & Equipment
For the period ended September 30, 2024

Gross block (at cost) Accumulated depreciation Net block
As at Additions Disposal/ As at As at Depreciation Disposal/ As at As at
1-Apr—24 during the year = Adjustment 30-Sep-24 1-Apr-24 during the year  Adjustment 30-Sep—24 30-Sep-24
64. 09 = = 64. 09 3.28 9. 50 . = 12.78 51.31
41. 24 4.79 46. 04 Tt 4.85 = 12.56 33.48
0.80 = 0.80 0.63 0.05 = 0. 68 0.12
0.32 = z 0.32 0.20 0.02 o 0.22 0.10
106. 45 4.79 = 111. 25 11.82 14. 42 o 26. 24 85. 01
For the FY 23-24
: Gross block (at cost) Accumulated deoreciation Net block
As at Additions Disposal/ As at As at Depreciation Disposal/ As at As at
1-Apr—23 during the year Adjustment 31-Mar—24 1-Apr—23 during the year Adjustment 31-Mar—24 31-Mar—24
Plant & Mac y = 64. 09 = 64. 09 = 3.28 = 3.28 60. 81
roniture I Fitting 18. 81 22.43 5 41.24 2.19 5: 52 = | 33.53
Laptop 0.80 = = 0.80 0.33 0.30 = 0. 63 0.17
Website 0.32 = = 0.32 0212 0. 08 = 0.20 0712
19.93 86. 52 = 106. 45 2. 65 9. 17 =) 11.82 94. 63

2024 and vy

2024

2022.
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Avax Apparels and Ornaments Limited
Annexures to the
stated otherwise)

Annexure 4(2) - Statement of Material

Financial Statements

Summarised below are the Restatement adjustments made to the profit after tax of the Audited
Financial Statements of the Company for the period/vear ended Sentember 30. 2024, March 31,
2024, March 31, 2023 and March 31, 2022 and their consequential impact on the profit/ (loss) of

) ~

Particulars For the period/year ended
30-Sep-24 31-Mar-24

A) Net profit/(loss) after tax as per audited 90. 61 135. 88
financials statements
B) Adjustments
(i) Audit qualifications
Depreciation and amortisation expense = 0. 46
Current tax 5 13. 26
Emplovee benefit expense & (5.70)
Other expenses — (5. 44)
(ii) Adjustments due to prior period items / other o =
(iii) Deferred tax impact on adjustments in (i) and (ii), = (0.27)
ITotal adiustments before tax = 2.3

profit/(loss) before tax adiustments 90. 61 138

Summarised below are the Restatement adjustments made to the profit after tax of the Audited
Financial Statements of the Company for the period/year ended September 30, 2024, March 31,
2024, March 31, 2023 and March 31, 2022 and their consequential impact on the profit/ (loss) of

the Company:

Particulars For the perjod/vear ended
30-Sep—24 31-Mar—-24

A) Total Equity as per audited financials statements 405. 30 312. 38
B) Adjustments
(i) Audit qualifications
Depreciation and amortisation expense = 0. 46
Current tax = 13. 26
Employee benefit expense - (5.70)
Other expenses = (5. 45)
(ii) Adjustments due to prior period items / other = =
(iii) Deferred tax impact on adjustments in (i) and (ii), = (0.27)
Total adiustments before tax = 2. 30

profit/(loss) before tax adiustments 405, 30 314,68

ceSpace

intentionally lelt blank -




Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Annexures to the Financial Statements

(411 amounts are in lakhs unless stated otherwise)

Annexure 5 - Statement of Other Financial Assets (non-current)
Particulars As at
30-Sep-24 31-Mar—24
Securitv deposits 0.22 0.22
Total 0.22 0.22
Footnote:
(i). For explanation on the Company’ s risk management process, refer annexure 33
Annexure 6 - Statement of Deferred tax assets
Particulars As at
30-Sep-24 31-Mar-24
Deferred tax assets 2.956 0.53
Total 2.56 0.583
Annexure 7 - Statement of Other Non Current Assets
Particulars As at
30-Sep—24 31-Mar-24
Capital advance = =
Total = =
Annexure 8 - Statement of Inventories
‘Particulars As at
30-Sep—24 31-Mar-24
Valued at lower of cost and net realisable value
Finished goods 217.49 44. 54
Total 217.49 44, 54
Annexure 9 - Statement of Trade Receivables
Particulars As at
30-Sep-24 31-Mar—24
(i) Undisputed trade receivables — considered good 744. 62 306. 61
(ii) Lndisputed trade receivables — which have significant 5 =
Less: Impairment loss allowance = 5
Total 744. 62 306. 61
Footnotes:
(i). No trade receivables are hypothecated as securities for borrowings taken from banks

(ii).For explanation on the Company risk management process

refer annexure 33

(iii) Trade receivables are non-interest bearing and are normally received in the Company' s operating

(iv) .No trade receivables are due from director or other officer of the Company and firms or private
companies in which any director is a partner, a director or a member either jointly or severally

with other persons

Space intentionally left blank--.




(v).

Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Annexures to the Financial Statements

(AL amounts are in lakhs unless stated otherwise)

Trade Receivables Ageing
Particulars As at

30-Sep-24 31-Mar—24
Unsecured - at amortised cost
Undisputed trade receivables — considered good
0-6 months 582. 41 290. 46
6-12 months 154. 06 =
1-2 years 8. 15 16. 15
2-3 years e -
More than 3 vears = -
Undisputed trade receivables -
0-6 months = =
6-12 months = =
1-2 vears = =
2-3 years = e
More than 3 years = =
Less: lmpairment loss allowance = =
Total 744. 62 306. 61
Annexure 10 - Statement of Cash and Cash Equivalents
Particulars As at

30-Sep-24 31-Mar—24
Cash on hand 0.16 3.67
Balances with banks 0.92 22,31
Total 1.08 25.98
Footnote:
ti). The company exposure to Credit risk are disclosed in annexure 33.
Annexure 11 - Statement of Other Current Assets
Particulars As at

30-Sep—24 31-Mar—24
Balance with government authorities = =
Advance to employees = i
Advance to others 37.75 12. 16
Advance rent = =
Prepaid expenses 0.12 =
Total 37.87 12. 16

Space intentionally left blank--.
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Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Annexures to the Financial Statements

(411 amounts are in lakhs unless stated otherwise)

Annexure 14 - Statement of Borrowings (current)

Particulars As at
30-Sen—24 31-Mar-24 |
Bank overdraft (refer footnote iii) 72.02 T1.150
oan from Directors = -
Total 72. 02 71.50
Footnote:
(i). Loan from Directors interest free and are repavable at demand
(ii). For loan taken from related parties refer annexure 31.
(iii). The companv has taken followine overdraft limits from Yes bank :
i ; As at As at
Bank overdraft Facility Particulars P PR
Sanction date 27-Tun—24 26—Sep—23
Rate of Interest 10. 5% 10. 5%
Yes Bank ; e
Sanctioned limit 154 lakhs 75 lakhs
Repayment On demand On demand
Security details: Yes bank Amount
|IPrimarv securitv:
Hyphothecation of stock and book debts (current assets) of the borrower on 154 lakhs
first pari passu basis with Yes bank.
Eauitable mortgage on property 110 lakhs
|Government Guarantee :
Cover 28, 57% 44 Jakhs
Personal Guarantee :
i) Harindernal Sinegh Sodhi 154 lakhs
ii) Harish Kumar 154 lakhs
iii) Deenika 154 lakhs
iv) Kirpal Sineh 154 lakhs
Annexure 15 - Statement of Trade Payables
Particulars As at
30-Sep—24 31-Mar—24
Trade pavables due
- to micro and small enterprises = 5
- to others 512,83 39
Total 512,83 39,10
Footnotes:
(i).Trade payables other than due to MSMEs are non-interest bearing and are normally settled in the

Company's operating cycle

(ii) The Companv's exposure to currency and liquiditv risks are disclosed in note 33

(iii)Trade payables ageing

Particulars

As

30-Sep-24

31-Mar-24

Trade pavables due to micro and small enterprises
Less than 1 vear

1-2 vears
2-3 vears
More than 3 vears

Trade payables due to others
Less than 1 vear

1-2 vears

2-3 vears

More than 3 vears

38. 60
0. 50

Total

39,10
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Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Annexures to the Financial Statements

(411 amounts are in lakhs unless stated otherwise)

Annexure 16 - Statement of Other Financial Liabilities

Particulars : As at

30-Sen—24 31-Mar—24
Expense pavable 0.25 =
Emplovee related pavable 2.30 i
Interest accured and due Q.72
Total 3. 27 =
Annexure 17 - Statement of Deferred Tax Liability
Particulars As at

30-Sen—-24 31-Mar-24
Deferred tax liability (refer annexure 37) = =
Total = 5t
Annexure 18 - Statement of Other Current Liabilities
Particulars - As at

30-Sen—24 31-Mar—24
Advance from customer 0. 30 0.18
Statutorv dues pavables 1. 63 3.42
Total 1.93 3. 60
Annexure 19 - Statement of Current Tax Liabilities (net)
Particulars As at

30-Sen—24 31-Mar—24
Provision for income tax [net of advance tax Rs.- 0.34 93. 74 56. 08
(previous year Rs. 0.68)]
Total 93.74 56,08




Avax Apparels and Ornaments Limited

(Formerlv known as Avax Soft Technologies Limited)
Annexures to the Restated Financial Statements
(411 amounts are in lakhs unless stated otherwise)

Annexure 20 - Restated Statement of Revenue From Operations

Particulars For the period/year ended
30-Sep—24 31-Mar-24

Sale of goods

Manufacturing 1,499. 81 =

Trading goods = 2, 205. 98

Other operating income

Sale of scrap 1.12 =

Total 1, 500. 93 2, 205. 98

Information required as per Ind AS 115:

Particulars For the beriod/year ended
30-Sen—24 31-Mar—24

Disaggregated revenue information as per geographical markets

Revenue from customers based in India 1. 500. 93 2,205. 98

Revenue from customers based outside India 5 %

Timing of revenue recognition

Transferred at a point in time 1, 500. 93 2,205. 98

Trade receivables and contract assets/(liabilities)

Trade receivables 744. 62 306. 26

Performance obligation and remaining performance obligation

There are no remaining performance obligations for the period ended September 30, 2024, as the same

Is satisfied upon delivery of goods.

Annexure 21 - Restated Statement of Other Income

Particulars For the period/vear ended

30-Sep—24 31-Mar—24

Other income = =
Interest income = 0. 00
otal = 0.00

Annexure 22 - Restated Statement of cost of material consumed

Particulars For the period/year ended

30-Sen-24 31-Mar—24
Opening stock = i
Purchase of raw material 125. 95 =
Closing stock 5 o
[otal 125,95 =

Annexure 23 - Restated Statement of Purchases of Stock-in-Trade

Particulars For the period/year ended
30-Sen—24 31-Mar—24 |

Purchases of stock-in-trade 1,338, 75 1,923. 50

Total 1.338. 75 1.923. 50




Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Annexures to the Restated Financial Statements
(Al] amounts are in lakhs unless stated otherwise)

Annexure 24 - Restated Statement of Changes in Inventories

Particulars For the period/year ended
30-Sep-24 31-Mar-24

Inventories dt beginning of the year

Finished goods 44, 54 61.71
44. 54 6171

Inventories at end of the year

Finished goods 217. 49 44, 54
217.49 44.54

Decrease/(increase) in inventories (172. 95) 17517

Annexure 25 - Restated Statement of Emplovee Benefit Expense

For the period/year ended

Particulars

30-Sep-24 31-Mar—24
Salary, wages, bonus and other benefits 23. 32 21.76
Director remuneration 12. 24 15. 30
Total 35. 56 37.06
Footnotes

(i). For salary/remuneration paid to related parties refer note 31.

Annexure 26 - Restated Statement of Finance Costs

Particulars For the period/year ended
30-Sen—24 31-Mar—24
Interest on borrowings 3. 45 2::30
Interest on delay in pavment of statutorv dues 0.41 3. 95
Other borrowine cost 0,96 0.40
Total 4,82 6

Annexure 27 - Restated Statement of Depreciation and Amortisation Expense

Particulars For the period/year ended
30-Sepn-24 31-Mar—24
Depreciation on property, plant and equipment (refer annexure 3) 14. 42 9. 17
Amortisation on intangible asset (refer annexure 4) 0. 06 0.18
Total 14, 48 9
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Annexure 28 - Restated Statement of Other Expenses

Particulars For the period/year ended
30-Sep-24 31-Mar-24 |

Tour & travelling expenses 1.96 1.79
Power & fuel 13. 96 =
Advertisement expense - o
Legal and professional expenses 1.:31 2.42
Bank charges 0. 29 0. 27
Rent expenses 2. 34 10. 98
Repair and maintainence- building 7.50 =
Business promotion 0.72 0.08
Office expenses 0. 26 1::22
Trademark expenses & S
Insurance 0.01 15
Software expenses 0.05 0.1
Packing charges . =
Miscellaneous exnenses 0.02 0,06
Total 28, 42 18,18
Footnote:
Payment of remuneration to:auditors (excluding GST) For the period/year ended

: 30-Sep-24 31-Mar—24
- Statutorv audit 0. 50 0. 60
Total 0. 50 0. 60

Annexure 29 - Restated Statement of Earnings Per Share

Particulars For the period/year ended
30-Sen—24 31-Mar—-24 |

(a). Restated basic and diluted earnings per share (in Rs.)

From continuing operations attributable to the equity holders of 11. 84 18. 06

the Company

(b). Reconciliations of earnings used in calculating earnings per

Restated basic earnings per share

Profit from continuing operation attributable to the equity share 90. 61 138. 19

Profit attributable to the equity holders of the company used in 90. 61 138.19

calculating basic and diluted earnings per share

(c) Weighted average number of shares used as the denominator

Weighted average number of equity shares used as the denominator 765, 158 765, 158

in calculating basic and diluted earnings per share*

At present, the Company does not have any dilutive potential

*Face Value per share in FY 2021-22 is Rs 1 each and in FY 2022-23, FY 2023-24 and period ended
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Annexure 30 - In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development
Act, 2006 (MSMED Act, 2006), the disclosures of payments due to any supplier are as follows:

Particulars As at

30-Sen-24 31-Mar-24

The principal amount and the interest due thereon remaining unpaid to any MSME
supplier as

- Trade payables 7 &
- Interest due on above = =

The amount of interest paid by the buyer in terms of section 16 of the MSMED ACT = =
2006 along with the amounts of the payment made to the supplier beyond the
appointed day during each accounting year.

The amounts of the payments made to micro and small suppliers beyond the 5 =
appointed day during each accounting period.

The amount of interest due and payable for the year of delay in making payment 5 &
(which have been paid but beyond the appointment day during the year) but
without adding the Interest specified under the MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each = =

The amount of further interest remaining due and payable even in the succeeding = =
vears, until such date when the interest dues as above are actually paid to the
small enterprise for the purpose of disallowance as a deductible under section
93 of the MSMED Act 2006

The Company is in the process of identifying Micro, Small and Medium Enterprises as defined under the Micro, Small
and Medium Enterprises Development Act, 2006. Therefore, it is not possible for the Company to ascertain whether
payment to such enterprises has been done within 45 days from the date of acceptance of supply of goods or services
rendered by such enterprises and to make requisite disclosure except as disclosed above.

~Space intentionally left blank:-
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Annexure 31 - statement of Related Party Disclosures

A. List of related parties where control exists and/or with whom transactions have taken place

In accordance with the requirements of Ind AS 24 on Related party disclosures, the names of the related parties where control exists and/or with whom
transactions have taken place during the year and description of relationships, as identified and certified by the management are:

Relationship Name of related party

Key Management Personnel (KMP) Mr. Raiesh Singla (CFO)

Director Mr. Amritpal Singh Gill (Till May 28, 2022)

Mr. Ajay Kumar Jain (Till September 27, 2021)

Mr. Vijay Mishra (Till September 27, 2021)

Mr. Amandeep Singh (Till May 28, 2022)

Mr. Harinderpal Singh Sodhi (From 16 August 2021)

Mr. Harish Kumar (From 16 August 2021)

Mrs. Deepika (w.e. from Mav 28, 2022)

Harvinder Kaur (Wife of Harinderpal Singh Sodhi (Director))
Kuldeep Kaur (Wife of Amritpal Singh Gill Till May 28, 2022)

Relatives of KMPs

B. Details of related party transactions are as below:

Particulars For the:period/year ended
30-Sen—24 31-Mar-24 31-Mar—-23 31-Mar-22

1. Loan taken from

Amandeep Singh = = = 10. 00

Amritpal Singh Gill = = 10. 00

Harinderpal Singh = = 5.00

Harish Kumar < 2 500
Total = = = 30. 00
2. Loan repaid to

Amandeep Singh = s 10. 00 =

Amritpal Singh Gill = = 10. 00 =

Harinderpal Singh = = 5.00 =

Harish Kumar = = 5.00 =
Total = = 30.00 =
3. Salary/ remuneration given to Directors and KMPs

Harinderpal Singh Sodhi 4.32 5.40 7.35 &

Harish Kumar 4.32 5. 40 7.35 =

Rajesh Singla = 4. 80 1512

Harvinder Kaur 3. 60 6. 00 6. 00 =

Deepika 3. 60 4.50 6. 00

Amandeep Singh = = 0.75 5

Anritpal Sineh Gill = = 0.75 =
Total 15. 84 26. 10 29, 32 =
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ceContinued from previous page

C. Balance outstanding with or from related parties as at:

Particulars at
30-Sen—-24 31-Mar-24 31-Mar-23 31-Mar-22
1. Director Remuneration Payables
Amandeep Singh - - e 0.75
Amritpal Singh Gill - - 0.75
Deepika 0. 44 = 0. 50
Harinderpal Singh Sodhi 0.52 6. 73 0.75
Raiesh Singla = &= =
Harvinder Kaur 0. 44 = 0.50
kuldeen Kaur = = 0. 50
Harish Kumar 0,52 6. 75 0.75
1.92 o 13.50 4,50
2. Borrowings (Current)
Amandeep Singh = = = 10. 00
Amritpal Singh Gill = = - 10. 00
Harinderpal Singh - = = 5. 00
Harish Kumar = = = 5. 00
Total = = 30.00 |
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Annexure 32 - Statement of Operating Segments

Basis for Segmentation

Segment information is presented in respect of the Company’ s key operating segments. The operating segments are based on the Company’ s management
and internal reporting structure. The chief operating decision maker identifies primary segments based on the dominant source, nature of risks and
returns and the internal organisation and management structure. The operating segments are the segments for which separate financial information is
available and for which operating profit/loss amounts are evaluated regularly. All operating segments' operating results are reviewed regularly by
the Board of Directors to make decisions about resources to be allocated to the segments and assess their performance.

The Board of Directors examines the Company' s performance from business activities perspective and have identified the following reportable
segments of its business:

Reportable segments Operations
Knitted Clothes The Company operates in the wholesale trading of knitted .
Online Retail Sale- Silver Ornaments The Company operates_in the online retail business of

silver ornaments
Information about reportable segments
Segment assets, segment liabilities and Segment profit and loss are measured in the same way as in the financial statements.
Information regarding the results of each reportable segment is included below. Performance is measured based on segment profit (before tax), as
included in the internal management reports that are reviewed by the Company’ s Board of Directors. Segment profit is used to measure performance as
management believes that such information is the most relevant in evaluating the results of certain segments relative to other entities that
operate within these industries. Inter-segment pricing, if any, is determined on an arm’s length basis.

For the year ended September 31, 2024 : i Reportable Segments
; Knitted Clothes Ornaments Unallocable Total
Segment revenue - revenue from external customers 1,499. 87 1. 06 = 1, 500. 93
Segment results 208. 12 1. 06 = 209. 18
Segment assets 962. 11 = 126. 98 1, 089. 09
Segment liabilities 512.83 = 170. 96 683. 80
For -the year ended March 31, 2024 : Reportable Segments
Knitted Clothes Ornaments Unallocable Total
Segment revenue - revenue from external customers 2,126. 18 79. 80 & 2, 205. 98
Segment results 227.00 38.31 : = 265.31
Segment assets 306. 61 44, 54 133. 81 484. 96
Segment liabilities 39. 10 = 131. 18 170. 28
For the year ended March 31, 2023 Reportable Segments
' ; i Knitted Clothes Ornaments Unallocable Total
Segment revenue - revenue from external customers 1,223.31 246. 89 s 1, 470. 20
Segment results 98. 94 66. 45 = 165. 39
Segment assets 229. 22 43. 43 74.24 346. 89
Segment liabilities 144. 45 0.31 25. 64 170. 40
For the year ended March 31, 2022 Reportable Segments
Knitted Clothes Ornaments . Unallocable Total
Segment revenue - revenue from external customers 24.56 4.31 ¢l 28.87
Segment results 0.29 1.40 = 1. 69
Segment assets 25.79 o 31.88 57. 67
Segment liabilities 25.48 = 30.53 56.01
Reconciliations of information on reportable segments
R As at
il 30-Sep24 31 Mar-24 31-War—23 31-Mar—22
Total revenue for reportable segments
Knitted Clothes oy 1,499. 87 2,126. 18 1,:223. 31 24.56
Ornaments 1 % 1. 06 79. 80 246, 89 4,1
Total 1. 500,93 2.205,98 1. 470,20 28.8
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(i) Total comprehensive income Asiat
30-Sep—24 31-Mar—-24 31-Mar—23 31-Mar—22
Total profit before tax for reportable segments
Knitted Clothes 208. 12 227.00 98. 94 0.29
Ornaments 1. 06 38,31 66, 45 1. 40
) 209. 18 265. 31 165. 39 69
Other income o= 0. 00 0.01 -
Unallocated expenses:
Finance costs 4,82 5 64 33. 89 =
Emplovee benefit expense 35. 56 37. 06 1.94
Depreciation and amortisation expense 14. 48 9.35 2. 0. 00
Other expenses 28.42 18. 18 32.28 35
Profit before exceptional items and tax 125.90 194. 08 94. 53 1. 34
Less: Exceptional items = = =
Profit before tax 125.90 194. 08 94. 53 1.34
Tax expenses 35.29 55.90 25.09 038
Profit after tax 90. 61 138.18 69. 44 1.01
Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
- Remeasurement of equity instruments = = A =
- Remeasurement of defined benefit plans = = & =
- Income tax relating to these items = = = =
Total comprehensive income 90.61 138.18 69. 44 1.01
(iii) i - As at
30-Sep—24 31-Mar—24 31-Mar—23 31-Mar—22
Total assets for reportable segments P
Knitted Clothes 962. 11 306. 61 229. 22 25.79
Ornaments = 44.54 43. 43 5
Unallocated assets
Property plant and equipments 85.01 94. 63 17.28 2.58
Intangible asset 0.24 0.29 0. 47
Other financial asset 0.22 0.22 1. 01 5
Deferred tax assets 2. 56 0.53 0.25
Other non current asset = 10. 98 9.75
Cash and cash equivalent 1.08 25.98 34.00 14. 14
Other current asset 37.87 12. 16 10. 25 5.40
Total assets 1.089. 09 484, 96 346. 89 57. 66
(iv) R As at -
Lishilicies! 30-Sep24 31 Mar-24 31-Mar-23 31 -War22
Total liabilities for reportable segments
knitted Clothes 512.83 39. 10 144. 45 25.48
Ornaments = = 0.31 =
Unallocated liabilities
Borrowings 72.02 71.30 = 30. 00
Other financial liability 3.2, = = 0.20
Deferred tax liability = = = 0.03
Other current liabilities 1. 93 3. 60 0.28 5
Current tax liabilities 93. 74 56. 08 25.37 0.30
Total 683. 79 170. 28 170,41 56
For the period ended Septemeber 30, 2024
(v) |Customers having reportable sale more than 10% __Reportable Seements
Knitted Clothes Orpaments Unallocable Total
Customer | 381. 51 1. 06 = 382, 57 |
Customer 2 290, 77 = = 290, 77
Customer 3 258,79 = = 208. 79
Total 931. 07 1. 06 - 932, [
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Annexure 33 - Statement of Fair Value Measurement and Financial Instruments

their levels in the fair value hierarchy

As at 30-Sep-2024

 Financial instruments - by category and fair values hierarchy
The following table shows the carrying amounts and f

‘air value of financial assets and financial liabilities,

including

Carrying value

Fair value measurement using

Particulars :
FVTOCI Amortised cost Total Level 1 Level 2 Level 3
Financial assets
Current
Cash and cash equivalents = 1.08 1.08 = 5 =
Trade receivables = 744. 62 744.62 = o e
Other financial assets 5 0.22 0.22 = = =
Total % 745.92 745. 92 = o, =
Financial liabilities
Current
Borrowings T 72.02 72.02
Trade payables = 512. 83 512.83 = = =
Other financial liabilities 3:21 3.27
Total & 588.12 588.12
As at 31-Mar-2024
Carrying value Fair value measurement using
Particulars - -
-FVTOCI Amortised cost Total Level 1 Level 2 Level 3
Financial assets
Current
Cash and cash equivalents = 25. 98 25.98 = = =
Trade receivables = 306. 61 306. 61 = 5 =
Other financial assets = 0.22 0. 22 = = =
Total = 332.81 332.81 = = =
Financial liabilities
Current
Borrowings = 71.50 71.50
Trade payables = 39. 10 39.10 = = =
Total = 110. 60 110. 60
As at 31-Mar-2023
Phbtieile Caryvinz value Fair value ﬁt using
FVTOCI Amortised cost Total Level 1 Level 2 Level 3
Financial assets
Current
Cash and cash equivalents = 2400 34. 00 - - -
Trade receivables - 210,94 210,94 = = =
Other financial assets = 1.01 1. 01 = = =
Total = 245.95 245. 95 = = =
Financial liabilities
Current
Trade payables - 144, 15 = = =
Total - 144. 75

--Continued from ncxt page
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-«Continued from previous page

As at 31-Mar-2022

Carrying value Fair value measurcment tsing
Particulars :
FVTOCI Amortised cost Total Level 1 Level 2 Level 3
Financial Assets
Current
Cash and cash equivalents = 14, 14 14, 14 - - -
Trade receivables - 25. 79 25. 79 = = =
Total = 39.93 39.93
Financial liabilities
Current
Trade payables = 25,48 25,48 = = =
Borrowings = 30,00 30.00 = = 2
Other financial liabilities = 0.20 0.20
Total = 55. 68 55. 68

-«Continued from next page
--Space intentionally left blank--*
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Annexure 35 -

Statement of Accounting Ratios

br. No. Particulars Calculation As at 5
30-Sep-24 31-Mar-24
1 |Return on Equity net income/ 21.51% 43.91%
shareholder equity
2 |Debt Equity Ratio total debts/ total equity 0.18 0:23
3 Earning per share Earning available for Equity 11. 39 18. 06
Shareholder/
Weighted average no. of Share
ptctanding during tha nariad
4 |Current Ratio current asset/ 1. 46 2.29
current liability
5 |Liquid Ratio (Total current asset-  inventory- 1.15 2:03
prepaid expense)/
current liabilities
6 |Return on Capital EBIT/ 31. 06% 61.68%
employed capital employed
7 |Net Profit to Sales profit after tax, 5. 81% 6. 26%
sale
8 |Debtors turnover Rat credit sales/ 2. 86 8.93
average trade receivables
9 |Creditors turmover credit purchase/ 0. 00 20.92
Ratio average trade payables

Reason for changes:

(i) |Return on equity ratio

Return on equity increased due to substantial increases in sales and
profit.

(ii]Return on Capital employed

Return on capital employed increased due to substantial
sales and profit.

increases in

-Space intentionally left blank-
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Annexure 36 - Statement of Capitalisation

Particulars Pre offer as at Post Issue
30-Sep—2024

Debt:

Long-term Borrowings B

Short-term Borrowings 72.02 =

\Current maturities of lone term borrowing =

Total Debt (A) 72.02 -

Shareholders Fund:

Equity share capital 76. 52 =

Reserves and Surplus 328. 1717 -

Total Shareholders Fund (B) 405. 29 -

Total Debt / Shareholders Fund (A/B) 0.18 *

w-Space intentionally lelt blank:+-
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Annexure 37 - Statement of Income Taxes

A. Particulars

For the period/year ended

30-Sep—24 31-Mar-24 31-Mar-23
Income tax expense
Current tax 37.31 56. 18 25,38 0.30
Income tax for earlier vears = - - B
Deferred tax expense
Chanee in recoenised temporarv difference (2.03) (0,28 (0.28) 0
35.29 55.90 | 25.10 0.3
B. Reconciliation of effective tax rate
(7*47 Particulars For_the periqd/vear ended
30-Sep=24 31-Mar—24
Rate Amount Rate Amount
Profit before tax 125 Lt e s 4R 0 BE|
Tax using the Company’ s domestic tax rate (A) 26. 00% 32.7 26. 00% 50, 4
Tax effect of:
Temporary differences 2.55 5. 44
Income tax for earlier vears = =
Total (B) 2.9 Bl SIS h o d |
(A) +(B) 35.28 55.90
C. Movement in deferred tax balances s
Particulars As at Recognised Recognised As at 447
31-Mar—-2024 in PRI in OCT 30-Sen—-2024
Deferred tax assets
Inabsorbed losses = = = =
Property. plant and equipments and Intangibles 0.53 2.03 = 2.56
Trade receivables = . = =
Total 0.53 2.03 = 2.5
Deferred tax liabilities
Emplovee benefits = = =
pyvestments (pon-current) = = = =
Total = = = =
Deferred tax assets (net) 0.53 2.03 = 2.56
P%;&iculars As at Recognised Recognised - As at =
31-Mar—2023 in P&l in OCT 31-Mar—-2024
Deferred tax assets
Lnabsorbed losses = 5 i iy
Property, plant and equipments and Intangibles 0.25 0.28 = 0.53
Trade receivables = = = =
Total 0.28 0.28 = 0.683 |
Deferred tax liabilities
Emplovee benefits = = & =
|nvestments (non-current) = = = =
Total : = = = =
Deferred tax assets (net) 0.25 0.28 | 0.53
Pi;;ticulars As at Recognised Recognised As at
21-Mar-2022 in P&I in OCT 31-Mar-2023
Deferred tax assets
I nabsorbed losses v R = =
Property, plant and equipments and Intangibles (0.03) 0.28 : 0.25
‘rade receivables = = = =
otal (0. 03) 0.28 = 0.25 |
Deferred tax liabilities
Emplovee benefits 7 = & =
lnyvestments (non-current) = = = =
Total = = = =
Deferred tax assets (net) (0.03) 0.28 = OLZQJ




Avax Apparels and Ornaments Limited
(Formerly known as Avax Soft Technologies Limited)

Annexures to the

Financial Statements

(411 amounts are in lakhs unless stated otherwise)

Annexure 38 - Statement of Other Statutory Compliances

Details with respect to the Benami Properties:
\o proceedings have been initiated or pending against the entity under the Benami Transactions (prohibition) Act, 1988.

Undisclosed income:

The Company does not have transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year.in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Crypto currency:

The Company have not traded or invested in Crypto currency or Virtual Currency.

Struck off companies:

The Company do not have any transactions with companies struck off

Charge Registered with Regitrar of Charges (ROC) :
The Company do not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall

a directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

b provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company does not receive any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall

a directly or indirectly

Beneficiaries) or

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

b provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

Previous year’ s figures

Previous vear' s figures have been regrouped/reclassified as per the current vear’ s presentation for the purpose of comparability.
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