Arvind Manoj & Associates

Charfered Accountanis

INDEPENDENT AUDITORS' REPORT
TOTHE MEMBERS OF AVAX APPARELS AND ORNAMENTS LIMITED

Opinion

We have audited the accompanying Standalone Ind AS financial Statements of Avax

Apparels and Ornaments Limited formerly known as Avax Soft Tech nologies Private
Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2024 the
Staternent of Profit and Loss, the Cash Flow Statemnent and Staternent of Changes in Equity
for the year then ended and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, the aforesaid Standalone Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India,

(@) in the case of Balance Sheet, of the state of affairs of the Company as at March 31, 2024,
(b) in the case of the Staternent of Profit and Loss and Comprehensive Income, of the
Loss and including other Comprehensive Income for the year ended on that date, ,
€} in the case of Cash Flow Statement of, cash flows for the year ended on that date and
(d} in the case of Statement of Change in Equity, of Change In Equity for the year ended

on that date.

Basis for Opinion

We conducted pur audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the standalone financial staternents under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements arEtHeIEdE s Code of Ethics, We believe that the audit
evidence we have obtained is suffi st ane_g
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Emphasis of Matter

As explained in Note 22 to the Standalone financial Statements to assess the recoverability of
certain assets, the Company has considered internal and external sources of information, up
to the date of approval of these standalone financial statements in respect of the current and
estimated future global economic indicators consequent to the global health pandemic, The
actual impact of the pandemic may be different from that considered in assessing Lthe
recoverability of these assets,

Qur report is not modified in respect of this matter,
Other Matters

We have been represented by the management of the Company that the data provided for
our audit purposes is correct, complete, reliable and are directly generated by the accounting
system of the Company without any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been
performed in the aforesaid conditions,

Cur audit opinion is nol modified in respect of the above,

Information Other than the Standalone Financial Statements and Auditor's Report

Thereon

The Company's Board of Directors is responsible for the preparation of the other information,
The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information, but does not
include the standalone financial statements and our auditor's report thereon.

Qur opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone fnancial staternents, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard,

Management's Responsibility ﬁ'j'_rlj' & Sta

The Company’s Board of Directnr:‘ﬂ& resparisible for the matters stated in section 134(5) of
the Companies Act, 2013 {“the Act”} with respect to the preparation of these Standalone Ind
AS financial statements that give a true and fair view of the financial position, financial

performance and cash flows and chn.ngc_f.gf:f'
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accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Eule 7 of the Companies (Accounts) Rules,
2074. This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial comtrol,
that were cperating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone [nd AS financial
statemnents that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing  the
Company’s ability to continue as a gOIng concern, disclosing, as applicable, matters related
lo- going concern and using the going concern basis of accounting unless management either
intends to liquidate the Lompany or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the compan ¥'s financial reporting
Process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or errer, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a puarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstaternents can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these hnancial statements

As part of an audit in accordance with SAs, we exercise professional mdgment and maintain
professional skepticism throu ghout the audit. We also:

Identify and assess the risks of material misstaternent of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
apinion. The risk of not detecting a material misstatement resulting from fraud is higher than
tor one resulting from error, as fraud may mvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order o design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit wide;rc_e"ﬁhtiinz:_!-, whether a material uncertainty exists
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related to events or conditions that may cast signiticant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the st ndalone
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audil evidence abtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
Bomg concern.

Evaluate the owverall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstaternents in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters, We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 ("the Order”) issued by
the Central Government of India in terms of Section 143 (11} of the Act, we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from pur mﬂiﬁ'ﬁaﬂﬂn of those books.
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c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statemnent of Change in Equity

dealt with by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014,

€} On the basis of written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March, 2024, from being appointed as a director in terms of Section 164(2) of the

Act,

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Group and operating of such controls, refer to our se parate report in Annexure

l'.lAnl
1

g) With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is

in accordance with the provisions of section 197 of the Act.

h} with respect to other matters to be included in the Auditors' Report in accordance
with Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

i.  The Company has not pending litigations, which may have impact on its financial

position in its standalone Ind AS financial statement as of March 31, 2024:

i,  The Company did not have any long term contracts including derivatives contracts

and

ii. There were no amounts which are required to be transferred to Investors

Education and Protection Fund by the company.

For Arvind Manoj & Associates
Firm Registration No.: 028167N
Chartered Accountants
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Annexure-“A"
Annexure to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub section 3 of Section 143,
of The Companies Act, 2013 (“the Act”) In conjunction with our audit of the Financial
Statements of the Company as of Avax Apparels and Ornaments Limited formerly
known as Avax Soft Technologies Private Limited for the vear ended March 31, 2024, we

have audited the internal financial controls over financial reporting of, as of that date.

Management's Responsibility for Internal Financial Controls

The Respective Board of Director of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Com pany considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Owver Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
mclude the design, implementation and maintena nee of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
ncluding adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors” Responsibility
Cur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Feporting (the
“Cuidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable b an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the [nstitute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to oblain reasonable aaﬁur"}[@};{mt whether adequate internal financial controls over
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financial reporting was established and maintained and if such controls Operated effectively
in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of nternal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgments, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit apinion on the Company’s internal financial controls system over

financial reporting,

Meaning of Internal Finaneial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that recei pts and expenditures of the company
are being made only in accordance with authorizations of management and direclors of the
tompany; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial Teporting,
including the possibility of cniIusicrﬁi_hibL_i&uﬁﬁ;':er management override of controls, material

ac

misstatements due to error or frawd mi ¥ occut and not be detected, Also, projections of any



evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriosate.

Opinion

[n our opinion, the Company, have in, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company consi dering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Qver
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Arvind Manoj & Associates

Firm Registration No.: 028167N
Chartered Accountants Pt s Py
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Proprietor
Membership No.: 520585
UDIN Number:24520585BKEPS Y2578
Place: New Delhi

Date: 28.06.2024
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Annexure-1 to the Independent Auditars Report

Referred to in paragraph 1 unider the heading ‘Report o Other Legal & Regulatory Reguirement' of aur
report of even date to the linancial statements of the Lompany for the year ended March 31, 2024:

(a}  The Company has maintained proper records shawring full particulars including quantitative

details and situation af fixed assets,

According to the inforrnation and explanation given to us, fixed assets have been physically
Verified by the management during the vear. Mo material discrepancies were noticed on SLach
verification. To the best of our knowledge, no discrepancies nave been noticed on such
verification,

According to the Information and explanation given Lo us and on the basic of our examination of the

records of the company, the deeds of the immavable Properties are held in the name of the company.

According o the information & Explanation given to us, physical verification of inventory has been
conducted at reasonable irtervals by the management, The discrepancies noticed on Yerification
Detween the physical stocks and the book records were not material and have been properly dealt
with in the book of accounts,

According to the information & explanation given to us, the Company has net given any loan
secured or unsecured to companies, firms, Limited Liability Partnerships or ather parties coverad in
Ehe register maintained under section 189 of the Companies Act, 2013,

According to the informatian & Explanation given to us, in respect of loans, investments,
Buarantees and securitles, the Company has complied with the Provisions of section 185 and 186 of
the Act, to the extent applicable,

In owr opinion and AcCording to the information and explanations given to us, the company has nat
accepted any deposits from public te which the directives issued by Reserve Bank of India and
provisions of sections 73 1o 76 of the Companies act, 2013, including rules framed there under,
apply. Further, no arder has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any other tribunal.

To the best of our knowledge and as explained to us, the Centrat Government has not prescribed
maintenance of cost records under clause of sub section (1} of section 148 of the Companies Act,
23 for the COMPary.

According to the books and records produced before us, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including goods & servies tax, and amy other
statutory dues except pravident fund, employees' state Insierance, income-tax & in payment of
advance income tax installments on due dates,

According to the Information and Explanations civen to us, no undisputed amounts payvable in
fezpel of provident fund, employess state iMsurance, income Lax, goods B service tax, cess were
i arrear for a period of maore than six months from the date they become payable,

According to the books and records produced before us, there are no dues of income tax or sales
EBX OF service tax or goods & service tax, value added tax or cess which have not been deposited on
account of any dispute,

Im our cpinion and accarum-gm.i'nﬁrmannn and explanations given to us; the Company has not

defaulted in repaymen tg

f dvesito a financial institution, bank, government or debenture holdess.



Xi.

Hii,

wiii.

Kiv,

XV,

Kvl.

According to the infarmation and explanations given to us and our examination of the recards of
the Company, the term loans have been applied for the purposes for which they wers oheained.

The Company has not raised any moneys by way of initlal public offer ar turther public offer
lincluding debt instruments).

Based on our audit procedures and on the basis of the infermation and explanations given to us, no

fraud by the Company or by its officer or employees has been noticed ar reported during the course
of gur audit;

Based on our audit procedure and according to the information and explanation given to us, all
transaction with the related parties are in compliance with sectlon 177 & section 188 of Companies
Act, 2013 and details of the same is disclosed in the financial statement as required by the
applicable accounting standards,

According to the Information and explanation given to us, the comparty has not entered into any-
non cash transaction with directors or persons under the provisions of section 192 of Companies
Aet-20113.

According to the information and explanations given to ws, the Company is not required to be
registered under section 45 14 of the Reserve Bank of India Act, 1934,

There has been ng resignation of the statutory auditors of the Company during the year and
accordingly paragraph 3(xviii) of the Order ¢ not dpplicable to the Company,

According to the information and explanations given to ws and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial Habitities,

and management plans and based on our examination of the evidence supporting the assumptions
nothing has come to our attention, which causes us to beliave Lhat any material uncertainty exists
as on the date of the audit report that the Company 1s not tapable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one vear fram the
balance shest date, We, however, state that this is nat an assurance as to the future viability of
the Company. We further stare that our reporting is based on the facts up to the date of the audit
repart and we neither give any guarantee nor any assurance that all Gabilitjes falling dus within a
pericd of one vear from the-!:_!aiaﬁ.?f_é't date, will get discharged by the Company as and when

thay fall due. =



i, The requirements as stipulated by the pravisions of Section 135 are not applicable to the Company.
Accordingly, clauses )@} and 3ixx)(b) of the Order are not applicable,

wifi This audit report is for a standalone entity and there are no subsidiaries of the Company, hence
clause o) of the arder is not applicable to the Company,

For Arvind Manoj & Associates
Firm Registration No.: 028167N
Chartered Accountants
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Avax Apparele and Ornaments Limited

(Formerly known as Avax Sof Technologies Limied)
Statement of Assets and Liabilitles

(Al amevnis &va ¥ in Lacs wnises stafed otfarwise)

3 B4 53 17.26
Irdangible asaed ] 0.9 0,47
Finanglal asseis
(i} Cithar financial aspess 5 022 1M
Deferred {ex Azget L+ &.53 .25
Other non cumend assat T - 19,98
55,65 | 248,54
Currant assats
Inveniores B 44.54 &1.71
Financial assats
(il Trade receivabies 3 30676 210,04
(i} Cash and tesh squivaients 10 2598 4.0
Othar currend gsgels gk | 1216 1035 |
&0, 94 JE580
Total Asgpte A4 80 146.89
Equity and Liatilitias
Equity
Equity share capital 12 78,82 76.52
Othar equity 13 23816 ga.a7
31468 175,48
Liahilities
Current fiabllitias
!Finmﬂal llaLilities
i) Barrorwings 14 11.80
{il} Trade payabies 18
- fatal autstanding dues to mico and smal antamrses - =
= boted cubstanding dises of creditars athier tham micre gnd small 2310 744 75
erErpriaes
Dafered tax fiabiley 16 3 :
Cher curnand Eabikbes i7 258 028
Gurrert tax llabilEes 18 53.77 2637
TEA. 53 1T0L40
Total Equity and Liabilitics 48460 345,20

Eumiry of shynficant sccounong palicms

The accompanrying nedes form an intmgral part of thase financial steterents

Az per aur rapor of evan date,

Far ﬂnrrqdl_ﬂmn]l Associates
Chartered Acomuntants
Firm Registrabion Mo, D28167H

ari -
H ! il % i _II
Memibarship Mo, 520585
AL LIDIN. No. 24520585 BKEPS Y2878

Placa; ki
Dabe: 28-Jurma-2024

For and on behglf of the Board of Dirsstors of
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h KLimar Harinderpal Singh Sodni

Direstor Dhiractor
DIN-08253531 DIN-05283554
@'ﬂ.}.\ Sﬂ\ Qoutt P
f
—
Rajesh Singla Shiruti Jain
CFO Coenpany Sacradany

PN Mo, CHOPSTSISR M.Ma. 53018

Place. Dalhi
Dearie: 28-Juing-2024



Avax Apparels and Ornaments Limited

[Formerty kndgwn a8 Svay Soft Technalogies Limited)
Staternent of Profit and Loss

(Al amownts are ¥ in Lacs, dnfess alared chhenyiss)

r‘_?-!‘li!.‘:'ﬂ'- T ?'-_'_— e
Revenue lrom ooeratiang 14 2,206.58 147020
Cther noome an 2 a.oi
Total Income 2 205,58 1,470,241
Expenses
Purchesas of stock-intrade 21 182354 1,3858.51
Ehanges in irventarias 22 1747 (6171}
Employes banafil expensg P Iraoe 3185
Financa cest 24 .64 1.6
Depreciation and amarisaticn sxpanss 25 935 2rs
DHhar sxpenses 2] 16,18 3320
Total Expanses 2,011,890 1,375.&0
Prafit before axceptional iems and tax 194,08 84.53
|Prodit before tax 154,08 44,53
Tax gupanse
Current b 35 5218 25.38
Dafarred tax ib=nefijchamae a5 {028 [.28)
Earliar year tax adjustmant = -
Total lax expanse 55.90 2508
|Profit after tax 128.18 23,44
har comprehensiva Incoma
Hems that will nod be roclassifiod to profit
- Remaasimmant of defined benedit plane - -
- IFzerme 165 refating 1o thesa lems =
Total Comprehensive Income, net of Tax 138,14 69,44
Earnings per aquity share
~Basic and diluted sarmings per shara* an 18.08 8.07

*Face Vaiue par sharg InFY 2021-22 is Rs 1 aash and 0 FY H0F2-23 and FY¥ 2033-24 5 By 10 =ach

Thiz & the rastEled stalament of profi and foss refered 10 in our repart of aven Saie
The accomganying Ackas farm an irdagral par of thess financial statemenis.

As par auf repoet of sven dass,

For Arvirid Manaj & Associatas Far and on bahal of the Board of Dimctors of
Charlpred Accouniants . Avax Apparss and Ornaments Limited ’J
Firm Fesgistratiort N 28167N . ! .

34 i 54 M A‘LHM,,,. MM

s ; Harish Kumar Harindarpal Singh Sodhi
P, M Director Diresctor
Mambarshio bo.; 20805 Dif-oazEIEa1 DIN-D3283884
ICAI UDIM Mo. 24520585BKEFSYIRTE /-] F : gm.q
ﬁ \ f w
—
Rajesh Singla Shruti Jain
CFO Company Secretary
Pan Mo CHOFETE! SR Bl Mo, 5208
Flace: Deini Place: Daiki

Diata 28 Juna-2024 Darle: 36 June-2034




Avax Apparels and Omaments Limited

{Formerly known as Avax Soft Technologies Limitad)
Statemant of Changes in Equity

(Al arnounts are ¥ in Laes, uniess shafed othenyisa)

A. statement aof aquity share capital

Cpening Balance as at 0-Apr-2022 108
Changa in 1543
Balance as at 31 -Mar-2023 AT
Change In equity Bl"ﬂr'&E_‘E-l_ll' =
Balanco as st 31-Mar-2024 76,52
B. Statement of Other Equity
g,
bt
Balance as at 01-Apr-2022 058
ustments during the period . 51,04 B.44
Lesg: Transfer far Bonus lssue 4.02) {5618 160.27)|
Add: Rights |aawe &l A7 = 01y
Balance as at $1-Mar-2023 .17 9.30 (LY
tmiertts Quring the pesied : 138,70 13818
Less: Trarsier for Benus issue = =
Add: Rights |ssua 5 . =
}Eahnunlg; 31-Mar-2024 90,17 147,90 238.16
Ag par Bur rapon of aven date.
Far Arvind Manoj & Associates For and an behalf of the Boand of Direstars of
~

Chamered Accolrtarts #vax Apparels and Omaments Limited &}A )ﬂ.)‘

Fimn Registration Ma: 028167H

egisraton g, M Plmed H

;’MF Harksh Kumar Harindarpal Singh Sadni
Frog Dirpctor Director

Mambershin No - 20885 CEN-092B3631 DIN-05283654

1GAIUDIN Noo 24520885 BREPSYIETE L ﬁ *_LJ,: ‘J;tm
@Hﬁ 28 S
Rajesh Singla Shiruti Jain
CFO Campany Sacraiasy
FAM Mo, CNOPSTSER M.Neo. B2018
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Avax Apparele and Ornaments Limited
(Fomerly known &8 Avax Soft Temnulngms Limited]}
Statement of Cash Flow Statement

(Al amounts are € in Lacs, uriess slated offenvizs)

l:'.mh H'nwimm up-anurrg ml'.rltlu
ProfitfLoss) petore tax i, a8
Adjustments to raconcile profit before tax to cash ganerated from,
Depreciation 8nd amorisation expanse 0.5 378
Inserest income - {001y
385 1.94
307.98 549,24
Adjustments for (increaseldecrease in operating assets
Inveniones 747 (B1.71]
Trade recatvabiog b= 1 [1B5.1E)
Other finarcal assata u.g‘[ [1.01]
Other current assals (180 {4.85)
Other non currant essed 10,58 [1.21)
Adjustmants for increasel{decreass) in operating Eabilities
Trade payables {105.88] 118.27
Wrar FiE ﬁmar-:ual liabdilizs 3368 2514
} BE - G713 ltM!L‘
[56 185 {25 37
10.95 {35,68)
Cash flows from nvesting activithes
Froceads fromfpaymants Far) PPE and infangible assels {HE.52) (17.92)
Iriterast income . oo
{8E.53) {17.81)
Cash flows from finencing activities
Peymeand iProceads fram barmowings 71.80 (20.03)
Issue of aquity shanas 5 7543
Finance cosls {3.85) 11.84)
Sacurity pmnhlm af aguity ahares - 817
50.21)
1145
(8,02} 1064
3400 14,13
25,90 34.00 |
Motas bo Statement of cash Rews:
{l}. |Components of cash and hank balances (refer annexure 10 ) For tha year ended
31-Mar-24 At-Mar-23
i izagh 2B 4@ 4.00
Cash and bank balances at end of the year 25.98 34.00

{il). Tha anche Cash Flow Stalement has been prepamed in accordancs with the “Indirect Mathed® a5 sat out in the Ind A% - 7 on "Cash
Flow Slatements” spacifiad under Section 123 of the Companiss Act 2013,

As per ayrmapart of even dads

For Arvind Manci ﬁx.ﬂ.ﬂnclalm
Chartaned Aaoouniarnls
Firrm R

istraficn Nix DEEHETI'H

Mﬂﬂbﬂ:ﬂlﬂﬂﬂ- EEDEEE
ICAl LD Mo, 245205ESBKEPSY2ETE

Plaoa: Dwlhi
ke 26-Jure-2024

Forand on behed of e Board of Dirsclors of

AvVER Apparels and Ornaments Limited

wlt Mymah

h Kumar
Derecior

DIH-I:IBEBCBH !II

Hlduh Singla
CFO

FAN No, CROPSTIER

Fiace: Deml
Date Z3-June-2024

W}MM e

Harinderpal Singh Sodnl

LHractor
DIN-DS2EIEEL

Ghoudi F

Shruti Jain
Campary Secratary
M_No. 63013
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Avax Apparels and Omaments Limited

{Farmerly known as Avax Soft Technologias Limited)
Annexures to the Finanecial Statements

(AN amounts are & in Lacs, unless stated otherwisea)

Annexure 4(2) - Statement of Materal Adjustments

&) Mel profitloss) aler tax as per audited financials
slatermants

8] Adjustmants

(i} Diher adjustmsnts

Dapraciasion end amortsation L e 0485 -
Curmant e 13%

Employes benafit axpanss (%70

DOther expanzas {5.47) o
[(ii} Adustments dus 1o prior peripd ibams J

{iil} Defsrad fax Impact on adjusiments | iy and [y, aﬂ.| 10.57)

Total adjustments befors fax .28

_urofitiioss) befors tax adiustments 13645 42.34

Summaisad belw are the Restatament edjistments made o the profit aftar fax of the Audited Financial Stataments
of the Company for the year ended March 31, 2024, March 31, 2023 and March 31, 2022 and their COnseguetial
imgsact on the total squity of the Company:

A) Tatal Equity as per audited financiats stfoments
B} Adjustments

W) Adjusimants due o pror penod llems

(1) Dafamed tax Fmpact on adjustments W (i) ena (i), s (027
Space infenfionaiy faft bk = ;::.J
s




Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Annexures to the Financial Statements

(Al armounts are # in Lacs, unless stafed ofheriss)

Annexure 5 - Statement of Other Financlal Assets {non-current)

Footnots:
(k. Fer explanation on the Company's risk managemanl progess, refer annesurs 31,

Annexure B - Statement of Deferred tax assels

Annexure 8 - Statement of Inventories

Iuad at lower of cost and net realisable valus
Btock-in-rade 4. 54 81.71
Total 44,54 81.71

Annexure 9 - Statemant of Trade Raceivables

Lese: Impairmeant loss allowance

|Total

Footriotes:

{f). Notrade recaivables are hypothecated as securities for borrowings taken from banks .
{ii}. For explanation on the Company risk managemen process, refer annexure 17 _
(i) Trade receivables are non-interast bearing and are normally received in the. Carmpany's operating cycle.

{iw). No frade recelvables ara due from dirsctor or other officar of the Company and firms or private companies in which any
directar is & partner, a director or 8 member elther Jaintly or swmlnrwmmr.ppmunﬂ.

... Space tentionally laft blsnk. |



Avax Apparels and Ormaments Limited

(Formerly known B Avax Soft Technologies Limited)
Annexures to the Financial Statements

(AN amounts are ¥ in Lacs, unlass stated otherwise)

{v). Trade Racsivables Againg

Unsecured - ltrtluu cost

Undisputed trada receivables — considered good

(- maonths
B-12 months

Maore than 3 vears

Hl.lrl,dllpuﬂﬂ frade recoivables -
0-8 manths

B6-12 months

1-2 yeary

2-3 years

‘MDFE than 3 years

Less: Imparment loss allowance

Total

28012

16.15

157.87
53,06

210,93

Annexurs 10 - Statement of Cash and Cash Equivalents

Cagh on hand

367 0.1
Balances with banks 2.5 33132
Total 25,86 34.00
Footnote;

(i), The company exposure to Credil sk are disciosed in annexurs 31

i e

[

10.25

5_.|'.
=1
e
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Avax Apparels and Ornaments Limited

(Formesly known a8 Avax Sofl Technolegles Limited)
Annexures to the Financial Statements

(Al amounts are ¥ in Lacs, unless stafed otherwise)

Anmexure 14 . Statement of Barrowings (current)

Footnots:
(. Loan from Directers interest free and are rapeyable at demand,
{iF). For loan taken from refated parties annexure 26

£n demand

Hyphothecation of sioch ond book dabts (curent =ssets) o e
borrower on first pari passu basis with Yes bank.

Overdraft- 75 Inkhs

Overdref- 375 skhg

Cverdrafi- 37 5 lakha

Crugr. - 75 lak

Overcrak- 75 |akhe

75 lakhs

144.75

Footnotes:

144.75

{11 I'mﬂapﬂ;‘ﬂiﬂn cther them due fo MSMEES are non-intarest bearing and are narmally settied in the Company's operating cycle,
{ill. Thie Comgary's exposure io currency and liguidity risks are disclosad in note 51

(i) Trade payables ageing

rade payables dus to micre and small enterprises
Less than 1 year
1-2 yaars
2-3 years
More than 3 years

Trade payables due ta others
Less than 1 vear

1-2 years

2-3 ysare

ﬁ.m*a;ﬂ

Annewure 16 - Statement of Deferred Tax Liabilty

Deferred tax llabiity (rafer annexure 35}




Avax Apparels and Omaments Limited

{Formesly knawn as Avax Soft Technologies Limited)
Annexures to the Financial Statements

(All amounts are ¥ in Lacs, urless stated othenvise)

Annexure 17 «  Statement of Othar Current Liabilities

Expense payabla
Interest acoured bt nof dus

274

Froweion for incoms tex [net of advance tax Rs - ril {previous year Rs,
il}]

5877

56.77




Avax Apparels and Ormaments Limited
{Farmerly known as dvax Soft Technologies Limitad)
Annexurai bo the Flrancial Statements
AN ahourts are I in i ek, drhess sieled athermsa)

Annanurd 19 - Staflemant of Reverug Fram Cperatiany

Rirvanie from customerns based in Indl 220508 141020
Rivenue from customan based outsids |ndia . .
Timing of reve e recsgnition

Tarstered 3 & point in lime 230530 147030
Trade receivakler gl comtract apsntnd|lahiELig)

Trade recaiabiles 106,24 T LB

Parformasen obligationand ramiiting peciermanzs obligatisn

Thive ame no remaining pedammence obbgaton: for the yesr ended March 1, 2004, 45 the samie = mafishad upes deliery of
pecdyservices

Annexurs I - Satesnest of Other Income

Fuoschases of sheek-n-trade

[Tetal ) T T
Arnnexure 23 - Statermert of Chamges in Ivaniories

Invarricries at and wfihie yaar
Sock-r-pade

Dusclor remnunaratian 1530 220
 Salary, wages, banus snd othis banefrs 2176 1167
Tiedal IThE T
Faslmatas

1. For sslaryimmuneason past o related paries eier naitll 2




Avax Apparels and Ormaments Limited

{Formerly known &% Avax Solt Technologies Limited)
Annexures to the Financial Statements

(AN amounis are Fin Lacs, unless slaled ofhervise)

Annexure 24 - Staternent of Fimance Gosts

Imenast on berroamgs 230 -
Irtenast on sistutary dues a8 144
Dihar barewing coat 040 x

| Total T 104

Annexure 28 . Statement of Depreciation and Amortisation Expensa

Dapraciation on property, plant and eguipment (refer annexure 3} g7 58
Amonisetion oo intengisle assat (rafer ennEmre 41 [ [ 011
Total 8.5 276

Anmexume 26 - Staterment of Other Expenses

Tawr & traveling sxpenses 1.78 4.03
fddvartisement axpanse - 0.ao
Legal nd profession sl sxnengses 242 11.39
Bank charges 0.27 03
Rent expenses 10.58 a5
Businass primalion 0.0 R |
Oifice sxpansas 122 204
Tredemark axpsnges - 0.14
Insramse 124 0.08
Saoftware eepensas 010 0.72
Facking charpas = =
i : 4 .08 0.00
Total 18.18 SL.d9

Annexure 27 - Statement of Earninga Per Bhare

(aj. basic and dilobsd sarnings per shans {in Ba.)
From continuing aperabians atirisulabie b the equity Faldars of tha Campainy 10.08 BT

{b}. Roconcillations of camings used In calcilating sarnings per share

basio sarnings per share

ProfE o continuing cparaton atirbutable o the equity share kaidans 13219 &l 44 |
Prodit attributable o the equity holdens ol the sempany used In calouiating basle 128.18 [
and diduted samings per sham

(6) Waighted averags mum s of shares used as the denominator

Waightad awverage number of eguiy shares used gs ihe danominatoe in c-lndntlniJ TGH, 158 TaE. 158
DG and dluted ecamings par shan®

1.r\lpnnun£ iz Company doas not benes any diuthes polanial aguiy shars. I

*Face Walwe per alame in FY 2021-22 is Rs 1 oach and |nFY 2022-23 and FY 2023-24 1= Ra ﬂl-'u:lTi

. Spnce intentionally Ja Bl



Avax Apparels and Ornaments Limited

(Farmarly known as Avax Soft Technologles Limited)
Annaxures to the Financial Statements

(Al amaunts are ¥ in Lacs, unlsss stated obhenviss)

Annexure 28 - In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006
(MSMED Act, 2005], the disclosures of payments due to any supplier are as follows:

Tha grmaunt of imberest paid by the Buyverin terms of eeclicn 18 of the MSMED ACT 2005
gang with the amounts of the paymant mada o tha supplier bayend the sppoiried day)
Curing Bach accounting year,

| Ther amounis of the payments mada b misrs and small supplisns bayond the appoinied dayl
guring mach accounting pariad.

Tha ameunt of inberest due and payabie for the yeer of delay in making peymant (which . .
e been paid bul bayond the appainiment day dunng the year) but without adding the{
Int=rast spacified urdér the MSMED Act 2006,

The amcunt of inderes! accrued and remaining unpaid ot e end of s8ch acesunting yasr.

Tha amount of futher nisneal reraining dus and payable evan in fhe suooeeding years,
umt# such date when the (nteres! dues as abave afe achually paid o the small antarprisa fof
te purpase of disaliowence 84 8 deductible under seclion 23 of the MSMED Act 2008

Tha Company s In the process of identifying Micrs, Smal and Madium Enh-rpm.q; a5 uurnm unier the Micro, Small and Medium
Enterprises Developrent Acl, 2006, Therefore, it s not possiole for tha Company ig 'Ahfﬂ]lr paymest o such enterprises has
baen done wihin 45 daye frern the dabe of scceptance of supply of gnq-ﬁq_qr I':|}' guch enferprises and o make
requissa digclpaure axcepd as disdosed abows v | 'l."1| f

.:ﬁmmmnnm’-whm#



fivnx Apparels and Gmaments Limited
IFermer by knean s dpan 50 Technol ogies Limibed)
Arnexures bo e Financial Siatsmeets
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I aemerdaney sl b rescremanis of i A5 34 o Pelaind perred schayuret,
riFias snd ol s
L eem——
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Mvax Apparals and Ornaments Limited

(Farmerty knovwn as Avax Sofl. Tednologes Limiled)
Annaxures to the Financial Siatements

FAN aruchaats ane T i Leca, wakss sdahed oibensiss)

Amnoxiure - Stabeenent of Dperaiing Sogmanis

Easis for Segrarintios

Sagmani infeemeton is presested in respect of e Company's key operating segmenis. The cperaiicg sagmants are based an ha Company’s managemant ang
kel R

Rt po, v, e S oo ek G e ey s N 08 A1 5l o

mmmm-nmm A1 cpamaing segmenis’ operaiing resuis are reviewsd regularky by iha Board of Dineciors o make dedsons
abict rescusss 1o be aliooated 10 Te SegTans &0 AElans (halr paformance

Tre: Bosed of Direciors exomines the Company's performance from busisess acivilies porspectve and have identled the foliowing reporisible sagments of i

Reporisble segments Cperaions

KEnittad Ciothas Ths Coimpacsy afaraies in lhe wholesale rading of knitted cloi

Cinlimes Aetaf Sale Shier Qmanments The: Company aperstes 0 ha onlng elal Dusiness of slver
Biramants

Information abioud rsssmable Samenls

Gaginerd aaials, aagment kabiltes and Segmen] proft and loss are measured in the dame way & inlhe Snandal satomens.

Inferralian eganding % resulis. of sach mpadabie segmect i incladed belew Padormence ik meaguned based on segment profi (befors fg, §e induded in the
imernal management reports. that ane resiewed by T Company's Board of Dimciors. Segment profif s ussd fo measers peffonmansh &d manags=ent televes that
such inkematon i the mos celevant in sababing the resuls of cerlain ssgmerts relabee b0 oFer snlifos Fat opatmie wihin hese Pousries, infe-sagsent pieng,
il @y, @ deter=ninad on an Boms Bnglh s

Eegmen revanus - mvenua Trom etemal cussmens 212618 T5.80 - 2,208 90
Sagman! sasils .00 Rl - 2551
egima | Selikdn a2 44.632 LEEE AELET
Semment Eabibbes | 110 - 13082 168

Teldl rivanun fee rpertabls sogmenis
Knived Cloes 2155.18 122531
Dmaments 79,80 285 85
2,205.98 147070 -

Tedal prafit before fax for repoAabie segments

Kritisdd Clalbe: 227 B0 §8.04
Cvmiarnonds AR 24 a0 45
251 185,58 .

v | nporma 3 0,01 .
Livileaatind ¢ upsavisgs
Finance cosis HEL 108 -
Empiyes benet] sipenss b ) .84 =
Dwpreciation and amorteaten axpanss 035 by
Oner cupenses 1H 18 kel
Profit bofore cxceptional ibans and tax 184,07 53
L Excaplional ilame £ =
Proft before tax 484,07 BLE1 &
Tax Gpenses 55.80 25 ok

afteriax 12847 BE&4 -

er comprehensive mcomeflcss)
fioms thad will nok be reclassified to profit or foss
- Ramagsumiman o eculy merumants - - -
- P sy remenl of defined benaft plaa =+ ™ -
- NS Tax paling 19 T lams - L
Total comgeshansive Income r'ﬁ'r'l 12047 £9.44 =




Bwan Appansts and Omaments Limited

(Farmerly Kreren as Avax Soff Technologess Limiad)
Arenesings ke tha Financial Statoments

fAN amows ane ¥ in Lacs. woless staled offensiss]

Dthar non curerd askal =
ash and cash equisaent 2564

(CHhaEr Guimend pas :
|ru|n|.—|u £E4 0 346,83

{iv} L




bvax Apparels and Ornaments Limited

iFarmerly known as Avax Soff Tachnologies Lirnided)
Annexures (o the Financial Statements

(AN emounta are € v Lacs whsss sfaited orfanwss)

Annexure 31 - Statament of Fabr Value Measurement and Financial Instruments
a). Fimancial instrumants = by calegory and fair valuss hisrarchy

The falicesng table shows the caming amaents and fair velua of finamcial assets end financlal llabidRies, including ther ieeels in the far valus
histerreiny.

Cash and coash equivaients 26498 2808
Trade receivables 306326 30626
| Qiher financial Fssets 022 0.22
Tatal 33247 33247
Financial liabilities
Current
Baircwings T.EQ T.ED
Trads payabies 39.10 34.10
Tl 410.60 110,60

Cash ang cash equivalents 3400 3400
Trede facaivables £10:94 21094
Citbaar financial aesats 1.04 101

otal 24598 24585

;ﬁnlm;li liabdlitins

Current
Trade payatics 144,75 144.75
[Tatal 144.75 144.75

Financial Assets

Currant

Cash and cash aguivakenis

Trede recehvabins

Total

AR5

Finamcial liabditios

Current

Trade payables

2641

Besrowings

A0.00

(Tatal




fvax Apparels and Omaments Limited

iFammedly known ae Avas Balt Technologes Limited)
Annaxures to the Financial 3tatements

(A0 mmouns s T in Lacs, witass slabad albanvise)

Falrvaban Risrarchy

Lavel 1; | Inchodas fmancia instrumenia messured using guoted prices,

Laual T Tha In valun of fmemal inslrumests thel ne rek kadod = ar acfes madiel is debnmeiesd camp waliah i fadhaiming ok
maxm=e the use of chservable markel dala and rely as (B as possble on entily specific eslmates. If all signilicanm Inputs requined (o
tair vakia an inptumanl ara chaervable, B mafrumanl & incheded in el 2.

Lavel 3 I one of more of e significent inputs i not based on obsanabie market defs, Tha insrument Is inchaded in kel 3, The fir
sl of finarcial asests and [Ebilifes incdloded in Laved 3 & detamined in accondancs with gensrally sccepted pricing madels basad on
disenured cash flow aralysis usng pricas from ohservable curment marks| iransscSors and deakr quotss of similar insirumens.

The carrying ameires of rade recewables, cash and cash squivalenis a5 sfhar financisl assats and Babiities, approwimates the B
values, due 30 thedr shorterm nature, Falr selue of frendal assels and financisl Rabiilies @ similar o tha camang vaiue as lhee 3 0o
sigrificant diffsrancas batwaan camying valug and fair wlug

Financial fek managimant

The Comparsy has exposurs 1o s Taliowing sisus arising fom Trancal insrumenis;
= Credit gk
= Liguiding rigk
= Markal rigk

Credit risk
Thia maximum exposars bo crad i isks s fapreseriad by tha toml camng amount of Sess financisl sasets in the Balance Sheet:

Trade recenvables o5 Hoqa 2818
Cash and cash aquivalenis a5 Ba 3400 14,13

Cradil ik is ihe risk of financial kea % the Company if B customar or couherparty (o & firsncal instrumant fits fo meet fis conbractusl
okiigations, and arises principally from the Cormpany's recsmblas from cuslamans,

The Comparty's cradil fisk & primariy to (he amount due fiom customens and leans. The Campary maians & defined credi policy and
maniions fhe exposures fo these credit nsks on an angoing bass. Cred® ek on cash and cash aquivalenls & Amiled as e Camparry
gereially Inussts in depasss wilh scheded commarcial banks with high cadi mtings assigred by domestio credi rafing Sgencies.

The Compary has nol spplied sxpecied cradi koss madel as per Ind A3 109 used 1o assess fhe impairment |ca8 oF gain an frade
rapaivabies, Hoeever the Coepany based woan hizstoncal expeniance determines an impsirmeant allowsnce for loss on receivabies

Wiker & rade resshable & eredt impsred, § is wiitsn off sgainst frada meaivaties and (e amourd of he loss & reoognized in M
income staiemen), Subseguent recoeeries of amounts previousty wiilten off are crecited to the income salement

The gross camying amaunt of rade receivables is 308 28 Lacs {PY; 31 March 23: Rs 21094 Lacs). Trade rocalvabies are generally
resisad wihin the credit pariog.

Tria Company's BXpoSLTs 0 creds rise dor rade rAcaivabies are as followe:

0-80 daya paal mos 4T 41 131,90 2478

=0 1o 180 days. post dus 4292 28.77 =
1H0-35% days ¥ 82068 .
05T days 1815 - =
More than 730 deya L S -
308471 atepyl  2s78)
1k i""lli T | Dontinwed from nesl pags
e BRI
e LTk .'. -r |
.l'"l._.'_"_l'lf



Avaw spparels and Omaments Limited

(Formmerly known s Avex Soft Technodgas Limited)
Annexures to the Financiasl Statements

(AN amounis are T in Lacs, unless aled offrerwiss)

. Canfinued from presous Dege

(e Lhguidity sk
Liuiity risk is the sk thel e Cornpany wil srooiiar d#Sciilty in meeting the oaiigations assoaciabed wilh Bs Trancis lisbilises tat ana
satied by delvaring camh ar another financisl aseet. The Company's approach to managing Houdily @ i ensune. as far as possible, thal
It Wit have Suficiant liquicty to mast its lisbdes when Shay are falan due, urder both noemal and stessed conditions, withat Incuring
uncaplable losses o naking damsage b the Company's repulation,

The Company balevas that its iquidity pasition of Re, 2588 Lacs (PY: 31 March 3023 Rs, 34, Legs) Bnd i anlitpsbed Tuurs inlemaly
generated furds Fom gperalions wil enabig it 1o meal its lulure known obigations 0 e ondnany Counss of Dusiness,

Frudent liquisly risk managamant Implies mairtaring sufficert cash and markeiable securities and the svailsbiity of funding through
&1 &dequais amours of credil fadities 1o mest obligasons when due. The Compary's. policy i o ragulaiy monttor its bquidiny
requiremants to ensLie that & maimaing sufficiant reserves of cash and funding from Company compéries Lo meel lis guidity

requiremants in the short and Iong fam.

The Company's iquidiy managemsnt process as mankored by managemeni, Inciutes ha folowing:
- Dty b clary Funding, marsged by monitonng futurs cash iows 10 erdure thal requinsments can be met,
+ Matintaining refling forecests of fre Company's lquidty poaison on the basis of expected cash flows.

Exposure to Bguidey risk
Falowing &g i remaining cortractusd msturilies of financial liabiities a1 tha reporing et

(i} Markt risk

Market risk b5 tha Aak et the fuiure cash Aows of B frensal Instrement wil fuchisis because of chaniges in markst prices, Market Tz
comiprises thres lypas of isk: mienesd rale nek. cumency figk end ather price fsk. Since the company da not harve amy Laan fraom Sanis

Annesure 32 - Btatemeant of Capital Managemant

For the purpose of e Company's capitnl managemant, ceoital includes issuod squly shere capks and all olher squly meeerses
afrinutable b b #quily bolders of fw Company

Managemsant assessos e Company's capilal reguirsments in order bo maintain an efficent curral francng sinuchuee. The Gompany
ranages T cApRal sinchse ard makes adpstmants o 0 intha Bght of changes n econamic condlinng and (e fek charschariafies of
the underkying arsats

To masindain o adfust e capital strochure, the Company may hetum capital i sharehoklars, reise new debl of iss08 naw shans,
The Company monitors cspital on the bass of the dabl io capiial relip, which @ calpisied == inlerest-Baaring debta divided &y tesal
CApial {equity attributabi o pwnans of Tie parant plue insrest-bearing debts)

oo Sp0od taalansly Sl ask.. . i ﬁ



Avax Apparels and Ornaments Limited

{Formerly known as Avax Soft Technologies Limited)
Statement of Asssts and Liabilitias

(AN amounts are  in Lacs, unless slated othenyisa)

Annexure 33 - Statement of Accounting Ratios

1 |Retirn an Equity net incameayl 43.91% 3054 %
sharehalder squity
2 |Debi Equity Rasic bohal delts/ botal equity 023 -
3 |Earning per ahare Eaming avallable for Eguity Sharehokier! 13.08 R
Weighted avarape no. of Shane aulstanding
during the period
4 [Currant Ratio curnant asset 2.3 1.86
current Bability
8 |Liouid Ratio [Total current essat- inventory- prepaid =0y 1.50
B pansa)
currerd liabildies
6 (Return on Capital EBIT! g1.68% B3.56%
amployed capital amployed
T [Met Profit io Ssles prodit after taxf G.30% 4,7 2%
sals
B |Deblors urnover Rabic radil saleal 4.53 1242
average irede racaivablis
8 |Credvicrs wmover Ratio pradit purchasa/ 092 16.06
average irede payabiss

o oA imtertionallly il biank... e T |

(&1 prugeetsrn \y
| r.-,b}l".:,: 565 |
i :I i ]

L Ty



fvax Apparats and Omaments Limited
{Formery kngwn as Avax Soft Techrologies Limied)

Statement of Assels and Liabilities
fAN smounts are ¥ v Lacs, snless sfated othenwss)

Annexure 34 - Statement of Capliakisation

Dakt:

Leng-tarm Borosings .
Shorderm Borrowings 7150
CisTert mauriikes of long tenm bormwing =
Total Do 4] 7150
Shareholders Fund:

‘Emw shara camhal TH.52
Pyt and 230,18
Total Sharehalders Fund [E] 18449
Toital Deiat § Shareholders Fund (458}




Avax Apparels and Ornaments Limited

(Formedy known as Avax Soft Technologies Limited)
Annayures fo the Flrancial Blatements

AN amounts are i Lacs, onlass Elated othenyes)

Annexure 35 - Statement of Income Taxes

Incerne tax for marbiar years
Dutfernad tax aupa

= Uging the Cernpany's domestic tax rata [A)
ax offect of

Unabsorbed losses
Propary, plant and equipmests and Irtanginlas
1@ rgceivabh 3




Avan Apparels and Ornaments Limited

[Formerly kricwn as Avax Soft Technologias Limibed)
Annaxures o the Financial Blatoments

[A amounfs are £ i Lacs, wless Sfaited athanw'se)

Annexurs -38 Stabement af Other Statutory Compliances

Details with respect to the Berami Froperties;
Mo prosaedings have boen neaied o Parling apainal the endiy under ta Benemi Transscions lproimoriong At 19ES

Linfisclomed incoma:

The Company does not have ansacilon which i et recorded in'the books of accounts that has been surrendered of disclesad 82 ncome durisg e
Wedrin the tax assessments under the Income Tax Act 1981 [such &8, search or BUrvey or any olher ralevant previsicns of the Income Tax A, 1581,

Cry ple surreney:
The Comgarny have nof treded or invested in Crylo currency or Vitual Currency.

Struck off companies:
The Campany da nat hawe any ransedong with companies siruck of

Charge Registarad with Regitrar of Charges (ROG): ;
The Gompany de not have any charges ar saliskaction which is Bt 1o be regisiered with ROC bayord the stahaory period

The Campany have not advanced of leaned o imvasted funds to By offier parsonis) or enttyiles), including forsign entties (Intermadiaries) with the
understanding that the Intermediary shall

direcily ar indirectly land or imvast in othar Persans or eflilies idanified in any manner whatscsyer by ar an pehall af the
Corrpany {Ulimats B-Eﬁuﬁ:iquau] o

Prowice any guaranrtes, secarity ar the ke ta or on behalf of the WEmetes bensficiarkos,
The Company doee not receive any fund from any persoais] ar entitylies), including foreign entities (Funding Party) wilh the undarsiending (whethes
recorded In witing or alfseraise) hat ha Company shall

direchy o indirectly end or invest in other gersans of emities idenlified in any manner whatsoever by or on behalf of the
Campany (LUmate Bansficianes) ar

provide any guarantes, sacuity or the Eke fo or on behal of the uitmate baneficanes.

Previous year's figures
Previcus vear's figures have bean fegroupedireciaszified &= per the curnant yaar's presantation fer the Purposs of comparstiity,
A per aur report of even date,
For Arvind Huhu] B Associates Far &nd an bahall of the Board of Directors of cg-\)/
Charlered Accountants, Avax Apparels and Ormaments Limited
Firm Registpsian M. D2E16TH . i
of Kuifnar " h Kumar Harindarpal Singh Sadh
F'T{EI Ny

- Cuirpegar Dirasior
Membership Ho:: 520565 DiN-DEZEIEI DIN-0B282654
Al UDIN Mo, 2453 0885BKEPSY 257 @ /JE,{ i ' _:I'-;H
Rajesh Singla

Shnti Jain
CFOD Company Sacratary
FAN No. CNOPSTO1ER MM, 208
Place: Dahi Fleca: Delti

Db 28-Jure-2024 Ciate: 28-June-2024
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