AVAX APPARELS AND ORNAMENTS LIMITED

(formerly known as Avax Soft Technologies Limited)
Regd. Office: 611, 6th Floor, Jaina Tower II, Distt Center, Janak Puri, New Delhi 110058
CIN No.: U14101DL2005PLC137127 E-mail: Info@avaxapparels.com

NOTICE

Notice is hereby given that the Nineteenth (19t:) Annual General Meeting of the Member of
Avax Apparels And Ornaments Limited (formerly known as Avax Soft Technologies Limited)
will be held on Monday, 9th Day of September, 2024 at 11.00 A.M. at the Registered Office of the
Company situated at 61 1, 6th Floor, Jaina Tower II, Distt Center, Janak Puri, New Delhi 110058
to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the standalone financial statements of the company for the
financial year ended March 31st, 2024 along with Reports of the Directors and Auditors
thereon.

2. To appoint Mr. Harish Kumar (DIN-0928353 1), who retires by rotation and being eligible,
offers himself for re-appointment.

Registered Office : ' By Order of the Board
611, 6th Floor, Jaina Tower II, Distt Avax Apparels And Ornaments Limited

Center, Janak Puri, New Delhi 110058
v i QX\
o\

Harinderpal Singh Sodhi
Place : Delhi Managing Director
Date :28.06.2024 DIN 09283654




NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY
NEED NOT BE A MEMBER OF THE COMPANY. THE PROXIES TO BE EFFECTIVE
SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT
LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.
Pursuant to the provision of Section 105 of Companies Act, 2013 read with the applicable
rules thereto, a person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of the
company carrying voting rights. A member holding more than ten percent, of the total
share capital of the company carrying voting rights may appoint a single person shall not
act as proxy for any other person or shareholder.

Corporate Member(s) intending to send their Authorize Representative (s) to attend the
meetings are requested to send to the company a certified true copy of the board
resolution pursuing to Section 113 of the Companies Act, 2013 authorising their
Representative(s) to attend and vote on their behalf at the meeting.

All document referred to in the accompanying Notice and the Explanatory Statement are
open for inspection at the Registered Office of the Company during office hours on all
working days except Saturdays and Sundays between 11:00 A.M. AND 1.00 P.M. up to the
date of the Annual General Meeting.

Members are requested to make their requests/correspondence in this regard at the
registered office of the company

Registered Office : By Order of the Board
611, 6th Floor, Jaina Tower II, Distt Avax Apparels And Ornaments Limited

Center, Janak Puri, New Delhi 110058

@
oA P

!
Harinkerpal Singh Sodhi

Place: Delhi Managing Director
Date: 28.06.2024 DIN 09283654




AVAX APPARELS AND ORNAMENTS LIMITED

(formerly known as Avax Soft Technologies Limited)
Regd. Office: 611, 6th Floor, Jaina Tower II, Distt Center, Janak Puri, New Delhi 110058
CIN No.: U14101DL2005PLC137127 E-mail: Info@avaxapparels.com

INFORMATION REQUIRED TO BE FURNISHED UNDER SECRETARIAL STANDARD-2 TO
APPOINT MR. HARISH KUMAR (DIN-09283531), WHO RETIRES BY ROTATION AND BEING
ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT.

Particulars Mr. Harish Kumar
DIN 09283531
Date of Birth 10/05/1989
Age 35 years

@ualiﬁcations Graduate
Experience (including expertise in Mr. Harish Kumar has rich experience
specific functional area)/Brief Resume in the field of wholesale trading.
Terms & Conditions As per the appointment letter
Remuneration last drawn in FY 2023- 5.40 Lacs

24 (including sitting fees, if any)
Remuneration proposed to be paid in Up to Rs 30,00,000/- Per annum
FY 2024-25
Date of first appointment on the Board | 16.08.2021
Shareholding in the Company as on 218084
31.03.2024
Relationship with other Directors /Key N.A.
Managerial Personnel

Number of meetings of the Board He has attended the 12 Board Meeting
attended during the FY 2023-24 during the year
Directorships of other Boards as on N.A.
31.03.2024
Membership / Chairmanship of N.A.
Committees of other Boards as on
31.03.2024
Registered Office : By Order of the Board
611, 6th Floor, Jaina Tower I, Distt Avax Apparels And Ornaments Limited

Center, Janak Puri, New Delhi 110058 5\ \‘% M
Harinyeﬁ

: pal Singh Sodhi
Place: Delhi Managing Director
Date: 28.06.2024 DIN 09283654




AVAX APPARELS AND ORNAMENTS LIMITED

(formerly known as Avax Soft Technologies Limited)
Regd. Office: 611, 6th Floor, Jaina Tower II, Distt Center, Janak Puri, New Delhi 110058
CIN No.: U14101DL2005PLC137127 E-mail: Info@avaxapparels.com

ATTENDANCE SLIP

Nineteenth Annual General Meeting of the Company Monday, 9t Day of September, 2024 at
11.00 A.M.

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id: DP ID:

I certify that I am a registered shareholder/ proxy for the registered Shareholder of the Company
and hereby record Iny presence at the Eighteenth Annual General Meeting of the Company on
Monday 9t Day of September, 2024 at 11.00 AM. at the registered office of .the company
situated at 611 6th Floor Jaina Tower II Distt Centre Janak Puri Delhi DL 110058.

NAME IN BLOCK LETTERS Signature of Member/ Proxy

Note: Please fill this attendance slip and hand it over at the entrance of the hall.




Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)

of the Companies (Management and Administration) Rules, 20 14]
CIN: U1410 1IDL2005PLC137127

Name of the company: Avax Apparels And Ornaments Limited

Registered office: 611 6th Floor Jaina Tower II Distt Centre Janak Puri Delhi DL 110058

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id: DP ID-

I/We, being the member (S)of i shares of the above named company, hereby appoint

1. Name: 2. Name: 3. Name:
Address: Address: Address:

E-mail Id: E-mail Id: E-mail Id:

or failing him or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 19t Annual
General Meeting of the Company Monday, 9 Day of September, 2024 at 11.00 AM. 611 6th
Floor Jaina Tower II Distt Centre Janak Puri Delhi DL 1 10058

and at any adjournment thereof in respect of such resolutions as are indicated below:

@em For Against Abstain
1. To receive, consider and adopt the standalone financial

statements of the company for the financial year ended
March 31st, 2024 along with Reports of the Directors and
Auditors thereon.

2. To appoint Mr. Harish Kumar (DIN—09283531), who
retires by rotation and being eligible, offers himself for

re-appointment s

Signed this day of. 20__

AFFIX
REVENUE
STAMP

Signature of Member Signature of Proxy




AVAX APPARELS AND ORNAMENTS LIMITED

(formerly known as Avax Soft Technolo
Regd. Office: 611, 6th Floor, Jaina Towe

CIN No.: U14101DL2005PLC1

gies Limited)
r II, Distt Center, Janak Puri, New Delhi 110058
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AVAX APPARELS AND ORNAMENTS LIMITED

(formerly known as Avax Soft Technologies Limited)
Regd. Office: 611, 6th Floor, Jaina Tower 11, Distt Center, Janak Puri, New Delhi 110058
CIN No.: U14101DL2005PLC137127 E-mail: Info@avaxapparels.com

IRECTORS' REPORT

The Members of M/S Avax Apparels And Ornaments Limited

Your Directors have pleasure in presenting the Nineteenth Annual Report of the
Company together with the Audited Financial Statements of the Company for the year
ended March 31, 2024,

COMPANY’S AFFAIRS & FINANCIAL RESULTS

The Company (s engaged in the business of buying, selling, reselling, importing,
exporting, transporting, storing, promoting, marketing or supplying, trading, dealing in
any manner whatsoever in all type of goods on retail as well as on wholesale basis in
[ndia or elsewhere.

During the year under review, the Object of the Company was changed vide a fresh
Certificate of Incorporation dated May 15, 2023 issued by Registrar of Companies, NCT
of Delhi & Haryana, The New object are manufacturing, preducing, processing,
importing, exporting, buying, selling, distributing, and dealing in all kinds of textiles,
mcluding knitted cloth textiles, and readymade garments of all kinds, as well as other
similar items that complement clothing and apparel products.

The financial highlights for the Year under review are as under:

Y (Amount in Lacs)
 PARTICULARS Year ended | Year ended
31.03.2024 31.03.2023
Sales and Other Income 2205.98 1470.21
Profit/ [},o§s) before Interest and 210.07 99,22
Depreciation ) ;
Less: Depreciation 9.35 2.75
Less: Interest 6.64 1.94
Profit/{Loss) before Tax 194.08 94.53
Less: Provigion for Income Tax 56.18 25.38
Add/(Less): Deferred Tax Assets/ (Liability) {0.28) {0.28) |
| Net Profit/ (Loss) after tax for the Year 138.19 | 69.44
 Earing Per Share (EPS) 18.06 9.07

OPERATIONAL REVIEW

During the year under review, the Company has recorded a Net profit after tax of
Rs. 138.19 Lacs the year ended 315t March 2024 as compared to the Net Profit after tax
of Rs. 69.44 Lacs the year ended 31* March 2023.

TRANSFER TO RESERVE

In order to conserve the resources of the company with respense to future requirement of
funds, your Directors, in their wisdom, find it prudent to transfer Rs. 138.19 Lacs to
Reserves of the Company, out of profit earned by the Company during the current
financial year ended on 31= March, 2024,

CAPITAL STRUCTURE

During the year, there is no change in the capital structure of the company. At present,
the Company has only one class of Equity Shares. The authorized share capital of the
company is Rs, {in Lacs) 200,00 divided into 20,000,000 equity shares of Rs. 10/~ each.
The paid-up share capital of the company is Rs. [in lacs) 76.52 divided into 765158
equity shares of Rs. 10/~ each.

il




DIVIDEND

To consider the growth plan of the company, your director has decided not to recommend
any dividend for this year.

CLASS OF SHARES

As on date, the Company has only one class of share capital i.e. Equity Shares of Rs,
10/ ~each,

DEMATERIALISATION OF EQUITY SHARES
The Company's all equity shares had been converted in Dematerialization form in the
both depositories that is National Security Depository Limited (NSDL} and the Central
Depository Services (India} Limited {CDSL), The International Security Identification
Number (ISIN) allotted by NSDL and CDSL to the Company is INEONQ401016.

CHANGE OF NAME OF THE COMPANY
During the year under review, the name of the Company has been changed from Avax
Soft Technologies Limited to Avax Apparels And Ornaments Limited vide a fresh

Certificate of Incorporation dated June 15, 2023 issued by Registrar of Companies, NCT
of Delhi & Haryana.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE-

No such erder has been passed by any Regulators or Courts or Tribunals.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS -

The Company has well established systems for internal financial controls as the
Company had appointed M/a VGCA And Associates (Chartered Accountants) FRN-
014283N as an Internal Auditor on 26 day of June 2023 for conducting an internal

audit of the account for the financial year 2023-24 as per the provision applicable on the
company,

The role of internal auditors includes but is not limited to review of internal systems,
standard operating procedures, adherence to statutory laws & other operational norms,
as set by the management, monitoring of implementation of corrective actions required,
reviewing of various policies and ensure its proper implementation, etc.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO-

The particulars relating to conservation of energy and technology absorption are not
applicable to the Company.,

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY THE AUDITOR IN
HIS REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not call for any further
comment

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY-

The Company had approved a policy as a Risk Management Policy on 23+ December,
2022 for identification of elements of risk, if any, which in the opinion of the Board may
threaten the existence of the Company and to ensure sustainable business growth with
stabllity and to promote a pro-active approach in reporting, evaluating and resolving
risks associated with the Company's business,




DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES-

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013-

Particulars of loans, guarantees or investments made under section 186 of the
Companies act, 2013, if any, are given under notes to the Financial Statements.

EXTRACT OF THE ANNUAL RETURN
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule
12 of the Companies {Management and administration) Rules, 2014 is furnished in MGT-
9 and is attached to this Report as Annexure A,

WEB LINK OF ANNUAL RETURN, IF ANY.
The company has posted all Annual Return & other information on its website i.e,
www.avaxapparels.com,

SUBSIDIARY, ASSOCIATES COMPANIES AND CONSOLIDATED FINANCIAL
STATEMENTS

The particulars of every Subsidiary, Joint Ventures and Associate Company shall be
disclosed in Form No. AOC -1 is attached herewith as Annexure B.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES.

The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section {1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto shall be disclosed
in Form No. AOC -2 is attached herewith as Annexure C,

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

Pursuant to Section 134(3] read with 178 of the Companies Act, 2013, the Nomination
and Remuneration policy of the Company which lays down the criteria for determining
qualifications, competencies, positive attributes and independence for appointment of
Directors and Policies of the Company relating to remuneration to Directors, KMP and
other employees is available on the Company’s website at http: / /www.avaxapparels.com.
The Company has constituted a committee of the Board of Directors to be called as
"Nomination and Remuneration Committee” pursuant to the provisions of Section 178 and
other applicable provisions, if any, of the Companies Act, 2013 (including any
amendments, modifications or re-enactment thereof, for the time being in force,

During the year under preview, the composition of committee has been updated on
October 06, 2023 with the following members and the Company has conducted 2
Nomination and Remuneration Committes meetings during the financial vear under
review as on 25.06.2023 and 06.10.2023:

Name of the Status in the Nature of Attendance at the

Director Committee Directorship Meetings
| Non-Executive o
Independent Director

Amitabh Agrawal Chairperson

Pradeep

Non-Executive ; 2
Srivastava

Member Independent Director

Non-Executive
Independent Director

Gurvinder Singh

Vohra Member




KUMBER OF THE BOARD MEETINGS

The Company has conducted 12 Board meetings during the financial year under review
as on: 04.04.2023, 28.04.2023, 06.05.2023, 17,05.2023, 25.06.2023, 05.07.2023,
12.07.2023, 17.08.2023, 28.00.2023, 06.10.2023, 29.01.2024 and 06.02.2024,

Name of the Director Attendance at Board Mectings during 2023-2024 |
Harinderpal Singh Sodhi 12 ‘
Harish Kumar 12
Deepika 12
| Gurvinder Singh Vohra 12
Amitabh Agrawal 12
| Pradeep Snivastava .' 12

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(3) {¢) of the Companics Act, with respect to the Directors’
Responsibility Statement, it is hereby confirmed that:

] In the preparation of the annual accounts for the financial year ended 31
March 2024, the applicable accounting standards had been followed along
with proper explanation and no material departure have been made from the
same.

(i) the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit and loss of the Company for
that period;
the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this act for
safeguarding the assets of the company and for preventing and detective fraud
and other irregularities;
the Director's had prepared the annual accounts on a "going concern’ basis.
The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively,

(vi)  The directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were
operating effectively,

FIXED DEPOSIT
Your company has not accepted any deposit under section 73 and 76 of the Act read
with Companies {Acceptance of Deposits) Rules, 2014,

DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year under review The Board of Directors reappoint Mr. Harinderpal Singh
Sodhi (DIN 09283654}, as a Managing Director of the Company w.e.f. 19 November 2023,

RETIREMENT BY ROTATION
Independent directors hold office for a fixed term not exceeding five years from the date
of their appointment and are not liable to retire by rotation,

The Act mandates that at least two-thirds of the total number of directors |excluding
independent directors) shall be liable to retire by rotation,

Accordingly, Mr. Harish Kumar (DIN-09283531), director, being the longest in the office
among the directors liable to retire by rotation, retire from the Board this year and, being
eligible, have offered himself for re-appointment.




Brief details of Mr. Harish Kumar (DIN-09283531) are given in the notice of annual
general meeting,

In opinion of the Board, Mr. Gurvinder Singh Vohra (DIN 09783549), Mr. Amitabh
Agrawal (DIN 00124966} & Mr. Pradeep Srivastava (DIN 08706824) independent
directors appointed during the vear, all are eligible with regard to their integrity,
expertise and experience (including the proficiency).

FORMAL ANNUAL EVALUATION
The Provision of Section 134{3)(p} is not applicable to our company,

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY THE AUDITOR IN
HIS REPORT.

The Auditors’ Reports does not contain any qualification, reservation or adverse remarks.
The notes on financial Statement referred to in the Auditors’ Report are self-explanatory
and do not require any further commments. No frauds reported by auditors under sub-
section {12} of section 143 other than those which are reportable to the Central
Government.

STATUTORY AUDITORS

During the year there is no change in the statutory Auditor of the company. M/s Arvind
Manoj and Associates, Chartered Accountants. (Firm Registration No [FRN)- 028167N),
New Delhi will be continued as Statutory Auditors of the Company for the 5 Financial
Years i.e. for the period from 01.04.2023 to 31.03.2028.

Auditors’ report is self-explanatory and therefore does not require further comments and
explanation.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION ARD
PROTECTION FUND

Since there was no unpaid/ unclaimed Dividend declared and paid last year, the
provisions of Section 125 of the Companies Act, 2013 do not apply.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are applicable to the
Company therefore a committee of the Board of Directors had been constituted to be
called as “Audit Committee® on 23w~ December, 2022 with the following members and The
Company has conducted 6 Audit committee meetings during the financial year under
review as on 04.04.2023, 25.06.2023, 05.07.2023, 06.10.2023, 29.01.2024 and

31.01.2024- .
Name of the Status in the | . Attendance at
Director Coimities' | Aol Dliatarebly™ | - i stagy N
A Non-Executive |
Amitabh Agrawal Chairperson independent Director 6
Gurvinder Singh Member Non-Executive 6

Vohra . Independent Director
Harish Kumar Member | Director




SHARES
a) The Company has not bought back any of its securities during the year under review
b) The Company has not issued any Sweat Equity Shares during the year under review.
¢} The company has not issued any bonus equity shares during the year under review.

EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees

MANAGERIAL REMUNERATION

The company had taken approval of the members of the Company to increase the overall
limit of managerial remuneration payable beyond specified limits under Section 197 of
Companies Act 2013 in respect of any financial year as per notification issued by
Ministry of Corporate Affairs {MCA) dated 12 September 2018 under notified provisions
of the Companies (Amendment) Act, 2017 (Amendment Act, 2017) and amended
schedule V of Companies Act, 2013 thereby Part I and Part 11 related to conditions to be
fulfilled for the Appointments and Remuneration of a Managing or Whole-time director or
a4 Manager without the approval of the Central Government but by the approval of
members in the general meeting in accordance with the provisions of Section 197 of the
Companies Act, 2013 as amended by the Companies (Amendment) Act, 2017, read with
Schedule V and other applicable provisions, if any, of the Companies Act, 2013.

SECRETARIAL AUDIT REPORT
Section 204 of the Companies Act, 2013 is not applicable to the company.

CORPORATE GOVERNANCE CERTIFICATE

The provision of the Companies Act, 2013 related to Corporate Governance Certificate is
not applicable to the company.

GENERAL DISCLOSURE

Your Directors state that there being no transactions with respect to following items

during the year under review, no disclosure or reporting is required in respect of the

same:

» Issue of equity shares with differential rights as to dividend, voting or otherwise;

» [ssue of shares (including sweat cquity shares| to employees of the Company
under any scheme;

’ The Chairman & Managing Director of the Company has not received any

rémuneration or commission from any of the subsidiary of your Company;

No application was made or any proceeding is pending under the Insolvency and

Bankruptcy Code, 2016;

No settlements have been done with banks or financial institutions,

Maintenance of cost records as specified by the Central Government under sub-

section (1} of section 148 of the Companies Act, 2013, is not applicable to the

Company and accordingly such accounts and records are not made and

maintained

- There were two Extra-Ordinary General Meeting held during the financial year.

\'

YVY

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION PROHIBITION & REDRESSAL) ACT, 2013

The Company has Zero Tolerance towards sexual harassment at workplace and has
adopted a policy on prevention, prohibition and redressal of sexual harassment at
workplace in line with the provisions of the Sexual Harassment of Women at Workplace
[Prevention Prohibition & Redressal) Act, 2013 and rules thereunder, During the
Financial year 2023-24, there was no case filed under the said act and /or policy adopted
by the company.

COMPLIANCE WITH SECRETARIAL STANDARDS
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The Company has complied with the applicable Secretarial Standards (SS] viz. 88-1 &
S8-2 on Meetings of the Board of Directors and General Meetings respectively.

ACKNOWLEDGEMENTS:

Your Directors wish to convey their appreciation to all of the Company’s employees for
their enormous personal efforts as well ag their collective contribution to the Company’s
performance. Your Directors would also like to thank the employee unions, shareholders,
customers, dealers, suppliers, bankers, Government and all the other business

associates for the continuous support given by them to the Company and their
confidence in its management,

For and on behalf of the Board of Directors
Avax Apparels And Ornaments Limite () _D
lr'J\'.\~

/Hm'?}’v Groerss- oL }

Harish Kumar Harinderpal Singh Sodhi
Whole Time Director Managing Director
DIN 09283531 DIN 09283654

Date: 28.06.2024
Place: Delhi




AVAX APPARELS AND ORNAMENTS LIMITED

(formerly known as Avax Soft Technologies Limited)
Regd. Office: 611, 6th Floor, Jaina Tower II, Distt Center, Janak Puri, New Delhi 110058
CIN No.: U14101DL2005PLC137127 E-mail: Info@avaxapparels.com

FORM NO.MCTO
EXTRACT OF ANNUAL RETURN
As on Financial Year ended on 31.03.2024
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014,

I.  REGISTRATION & OTHER DETAILS:

1, | CIN U14101DL2005PLC137 127
2, | Registration Date 02-06-2005
Avax Apparels And Ornaments Limited
A | Niite of thie' Cospinty (formerplzknown as Avax Soft Technologies Limited)
4 g::mls nb-categary of th Limited Company
5. Address of the Registered 611, 6th Floor, Jaina Tower 11, Distt Center, Janalk Puri,
office & contact details New Delhi 110058
6. | Whether listed company Unlisted
Name, Address & contact Ne
7. details of the Registrar &
Transfer Agent, if any.

I, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
% or more of the total turnover of the company shall be stated)

S. No. Name and Description of main | NIC Code of the % to total tumover of the company

products / services Produc/service
L Wholesale Trade Services 99F | 96.38
1IL Particular of Holding, Subsidiary and Associate Compantes
Holding /
Name and Address %  of | Applicable
S. No. CIN/ GLN subsidiary
of the Company 7 Associate shares | Section

N.A




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup s percentage of Tatal Equity)

(i) Category of No. of Shares held at the beginning No. of Shares held at the end of the year
Sharcholders of the year [As on 01-04-2023] As an 31-March-2021]

Physi Ve of ';:(:fl during
Demat ul’ * | Total Total | Demat | Physical Total - the
Shares year

Change

[} Indian

a} Individuay HUF 436168 - 436168 57 436168 - 436168 57

d) Bodies Corp. B : - : S 2 ¥ 5 =

9) Central Gwt, ¢) State 3
Gut(s), ¢} Banks / F1, £)
Anv other

Total shareholding of
Promoter (A) 436168 - 436168 57 436168 - 436168 57

B. Public
Shareholding

1 Institutions

Mutual Funds, Banks /
F1, Central Govt, State
Govtis), Venture
Capital Funds,
Insarance Companies,
FIls, Fareign Venture
Capital Funds, Others
(specify)

Sub-total (B)1):- . - . 5 - . a = -

2. Non-Institutions - . - - . = - . =

2) Bodies Corp, - . = ° = = = - =

Indian . = - . = - > = =

ii) Overseas - - . - . - - -

b) Individuals = . S - = 2 > = -

i) Individual
nominal share capital 2
up to Rs. 1 lakh

i) Individual 2

shareholders holding )
nominal share capiral | 228990 328950 43 328990 328990 43

in excess of Rs 1 lakh

<) Others (specify) - . - - . - = .

Non Resident Indians,
Overseas Corporate
Bodies,

Nattonals, Clearing - . - . “ - -
Members, Trusts
Foreign Bodies - D
RHUF

Sub-total (B)(2):- 328550 - 328950 43 328950 - 32893 43

“Total Public
Sharcholding 328840 - 328950 43 328960 - J28990) 43
-

C. Shares held by
Custodian for GDRs & - - . = - - - . -
ADRs

Grand Total (A+B+C) 765158 - 765158 100 765158 - 765158 100 -

(1) Shareholding of Promoter- -
S. Shareholding at the beginning | Sharcholding at the end of the year

Shareholder’s Name of the year (01-04-2023) (31.03.2024) ching
Yeof Soof %% of total foof in
No. of total Shares No.of | Sharesof Shares sharehol
Shares | Shares of | Pledged/ | Shares the Pledged / ding
the encumbe company | encumber | dur

No.




company

L. | Harish Kumar

218084

28.50

- 218084

25850

1 | Harinderpal Singh Sodhi

215084

28.50

- pat i

25

Total

436168

57

- 436168

57

Sharehbolder

5N 's Name

Particulars

iii) Change in Promoters’ Shareholding [Wdly, if there is no change)

iding at the beginning of

the year
(01.04.2023)

Cumulative Shareholding during
the year

No. of shares

%5 of total
shares of the

company

No. of shares

% of total
shares of the

Company |

1 Harish
: Kumar

At the beginning of
the year

218084

B50

218084

28,50

Date wise Increase /
Decreass in
Promoters
Sharcholding during
the year specifying
the reasons for
increase / decrease
(e.g. aliotment
S transfer / bores/
sweat equity etc)

At the end of the year

218084

28 50

28,50

arinderpal
Singh Sodhi

At the beginnirg of
the year

213084

850

218084

2850

Date wise Increase /
Decreass in
Promoeters
Shareholding during
the year specitying
the reasons for
increase [/ decrease
(e.g. allotment
[ transfer / bonus/
swaal aquity ebc)

At the end of the year

218084

2850

218084

28.50

{iv) Shareholding Pattern of the Shareholder (Other than Directors, Promoters and Holders of GDRs

and ADRs):

SN | Shareholder
‘s Name

Date

Shareholding at the
beginning of the year
01.04.2023

Cumulative Shareholding during
the year

Neo. of shares

%o of total
shares of the

company

No. of shares

% of total
shares of the
company

Singh

At the beginning of the
year

1052402

1427

106202

1427

Date wise Increase /
Decrease in Promoters
Sharehalding during the
year spacifying the
resons for increase /
deacrease (e g allotment
Jtransfer / bonus/ sweat
equity etc.):

Af the end of the year

109202

14.27

109202

1427

Singh Gill

At the beginning of the
year

12.81

128

Date wise [ncrease /
Decrease in Promoters
Sharoholiding during the
year specifying the
reasons for increass /
decrease (e.g. allotrment
/transfer / bonus/ sweat
equity et ):




At the end of the year

12.81

1281

Kaur

At the beginning of the
vear

10798

176

10798

176

Date wise [ncrease /
Docreaze In Promoters
Shareholding during the
year specitying the
reasans for increase |
decrease {e.g. aliotment
ftansfer / banus/ sweat
equity ete.):

At the endd of the year

10758

1.76

Kaur Gill

At the beginning of the

year

21955

357

21955

3.57

Dute wise [ncrease /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase /
decrease (0., allotment
[ transfer / bomes/ sweat
equity ete.):

At the end of the year

21955

3.57

21955

(v) Shareholding of Directors and Key Managerial Personnel:

SN | Name of the

Director

Particulars

Sharcholding at the beginning of
the

year
(01-04-2023]

Cumulative Shareholding
during the year

No. of shares

4% of total
shares of the
company

No. of shares

9% of total
shares of the

company

1. | Harish
Kumar

At the teginning of the
year

213084

@B

218084

~ Date wise Increase /

Decreose in Promoters
Shareholding during
the year specifying the
reasons for increase /
decrease (e.g. allotment
J/transfer / bonus/
sweat equity etc)

At the end of the year

218084

28.50

218084

28,50

T | Harinderpal
_Singh Sodhi

At the baginning of the
year

218064

28.50

218084

2850

Date wise [ncrease /
Decrease in Promoters

decrease (e g, allotment
Jtransfer / bonus/
sweat equity etc.)

At the end of the vear

215084

218084

85

Deapika

At the beginning of the
year

1153

11.63

Date wise Increase /
Decrease in Promoters
Shareholding during
the year specifying the
reasons for increase /
decrease (e.g. allotment
[ transfer / bonus/
sweat eguity ete )

At the end of the year

B850

11.63

58990

1163

(V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not
(Amount in Lacs)

due for payment,

Particulars

Secured Loans
excluding deposits

Unsecared
Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the




financial year

i} Pritncipal Amouny

1) Interest due but not paid

6i) Interest accrued but not due

Total (i+1i+iti)

Change in Indebtedness during the
ol Junt

" Addition

* Reduction

Net Change

Indebtedness at the end of the financal vear

1) Principal Amount

71.50

i) Interest due but not paid

tit) Interest accrued but not due

Total (i=ii+iii)

7150

VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN Particulars of
Remuneration

Managing Director
(Mr. Harinderpal
Singh Sodhi)

Wholetime
Directors
(Mr. Harish
Kumar)

Whole-time
Directors
(Ms. Deepika)

Total Ameunt (In
Lacs)

1 Gross salury

340

54

AS0

15.30

(a) Salary as per
_provisions contained

340

M

4.50

1530

in section 17(1) of the
Incometnx Act, 1961

() Vadue of perqulsites
w's 172} Income-tax

Act, 1961

(€) Profits in lsen of
salary under section
17(3) Income- tax Act,
1961

:

gs
E.

Name of Directors

Total Amount

Mr. Amitabh
Agrawal

Mr, Pradeep

Srivastava

N.A.

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD




SN Particulars of Remuneration Key Managerial Personnel
(Amount in Lacs)
S CFO
CEO (Ms. Shruti | (Mr. Rajesh Total
Jain) Singla}
1 Gross salary - 4.80 +.80 9.6
(4) Salary as per provisions conlained in section ~ _ .
17(1) of the Income-tax Act, 1961 =
) Value of perquisites /s 17(2) Income-tax Act, _ B %
1961 o
(<} Profits in lieu of salary under section 17(3) 3 = > S
Income-tax Act, 1961
2 Steck Option - - - -
3 Sweal Equity - - X -
1 Commission - a . -
- as % of profit v - e =
others, specify... . - - -
5 Others, please specify - - - -
Total - 480 4.80 9.6
VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief Details  of Penalty /| Authority Appeal  made,
Companies Act | Description | Punishment /| [RD/NCLT/ | if any (give
Compounding fees | COURT) Details)
imposed
A. COMPANY R
Penalty
Punishment . NONE
Compounding
B. DIRECTORS
Penalty
Punishment NONE
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty | NONE

For and on behalf of the Board of Directors

Avax Apparels And Ornaments Limited w
i N5

Baruh Kumar detpul Singh Sodhi
Whole Time Director Huuging Director
DIN 09283531 DIN 09283654

Date: 28.06.2024
Place: Delhi




AVAX APPARELS AND ORNAMENTS LIMITE
{formerly known as Avax Sofl Technologies Limited)

Regd. Office: 61 1, 6th Floor, Jaina Tower 11, Distt Center, Janalk Puri, New Delhj | 10058
CIN No.: UMlOlDL2005PLC]37127 E-mail: Info@avaxapparels, com

Form AOC-1
(Pursuant to first Provise to sub-section (3} of section 129 read with rule 5 of Companies
{Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subaidhﬁu/mochto companies/joint ventures

Name of the subsidiary

Reporting period for the subsidiary concerned,
2. if different from the holding company’s
reporting period

Reporting currency and Exchange rate as on
3. the last date of the relevant Financial year in
the case of foreign subsidiaries

Share capita)

Reserves & surplus

Total assets

Total Liabilities

Investments

Turnover

Profit before taxation

Provision for taxation

Profit after taxation

Proposed Dividend

% of shareholding




Name of Associates or Joint Ventures

l. | Latest audited Balance Sheet Date

Wwas associated or acquired

2 Date on which the Associate oy Joint Venture |

the company on the Year end

Shares of Associate or Joint Ventures held by il

[a) No. Of Shares held

—

__Venturc

(b} Amount of Inveatment in Associate / Joint

e} Extent of holding %

4. | Pescription of how there is significant
" | influence

consolidated

5. [ Reason why the associate/joint venture is not

latest audited Balance Sheet

6 Networth attributable to shareholding as per_

Profit or Loss for the year

—

T IE Considered in Consolidation

. Not Considered in Consalidation

N.A.

For and on behalf of the Board of Directors

Avax Apparels And Ornaments Limited ' \-
TS

e e

Harish Kumar H derpal Singh Sodhi

Whole Time Director Managing Director
DIN 09283531 DIN 09283654

Date: 28.06.2024
Place: Delhi




AVAX APPARELS AND ORNAMENTS LIMITED

(formerly known as Avax Soft Technologies Limited)
Regd. Office: 611, 6th Floor, Jaina Tower II, Distt Center, Janak Puri, New Delhi 110058
CIN No.: U14101DL2005PLC137127 E-mail: Info@avaxapparels.com

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into
by the company with related parties referred to in sub-section (1) of section
188 of the Companies Act, 2013 including certain arm’s length transactions
under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm’s length
basis:
| Name(s) of the related party and nature of relationship | NIL
Nature of contracts/ arrangements/ transactions NIL
Duration of the contracts / arrangements / transactions NIL
Salient terms of the contracts or arrangements or transactions NIL
including the value, if any
Justification for entering into such contracts or arrangements or NIL
transactions _
Date(s) of approval by the Board, if any NIL
| Amount paid as advances, if any NIL
Date on which the special resolution was passed in general meeting as | NIL
required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s
length basis:

Nameis) of the related party and nature of relationship NIL
Nature of contracts/ arrangements/ transactions NIL
Duration of the contracts / arrangements / transactions NIL
Salient terms of the contracts or arrangements or transactions NIL
including the value, if any
Date(s) of approval by the Board, if any NIL

| Amount paid as advances, if any NIL

For and on behalf of the Board of Directors
Avax Apparels And Ornaments Limited

M;L JP«MM’ ] 0L\

Harish Kumar H erpal Singh Sodhi
Whole Time Director Managing Director
DIN 09283531 DIN 09283654

L

Date: 28.06.2024
Place: Delhi




Arvind Manoj & Associates

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AVAX APPARELS AND ORNAMENTS LIMITED

Opinion

We have audited the accompanying Standalone Ind AS financial Statements of Avax

Apparels and Ornaments Limited formerly known as Avax Soft Technologies Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in Equity
for the year then ended and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, the aforesaid Standalone Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India,

(a) in the case of Balance Sheet, of the state of affairs of the Company as at March 31, 2024,
(b) in the case of the Statement of Profit and Loss and Comprehensive Income, of the
Loss and including other Comprehensive Income for the year ended on that date, ,

() in the case of Cash Flow Statement of, cash flows for the year ended on that date and
(d) in the case of Statement of Change in Equity, of Change In Equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the
Rules made there under, and we haye fulfilled our other ethical responsibilities in
accordance with these requirements g thetEy

evidence we have obtained is suffit®ft an
opinion on the standalone financial & :{é‘,tsr:--zs +)

o
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Emphasis of Matter

As explained in Note 22 to the Standalone financial Statements to assess the recoverability of
certain assets, the Company has considered internal and external sources of information, up
to the date of approval of these standalone financial statements in respect of the current and
estimated future global economic indicators consequent to the global health pandemic. The

actual impact of the pandemic may be different from that considered in assessing the
recoverability of these assets.

Our report is not modified in respect of this matter.
Other Matters

We have been represented by the management of the Company that the data provided for
our audit purposes is correct, complete, reliable and are directly generated by the accounting
system of the Company without any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been
performed in the aforesaid conditions.

Qur audit opinion is not modified in respect of the above.
Information Other than the Standalone Financial Statements and Auditor's Report

Thereon

The Company’s Board of Directors is responsible for the preparation of the other information,
The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

.

qegia?™

Management’s Responsibility f‘&)il't'ﬁé andaione Ind AS Financial Statements

The Company’s Board of Directors is respansible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance and cash flows and changes fnduitizf the Company in accordance with the
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accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
lo going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process. _

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to desi
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obt in_e;}:, whether a material uncertainty exists
[Zfre ,‘ :
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work:; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters, We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

I. As required by the Companies {Auditor's Report) Order, 2020 (“the Order") issued by
the Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears fromggiritajig@ﬁon of those books.
2 e s
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c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Change in Equity
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

€) On the basis of written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March, 2024, from being appointed as a director in terms of Section 164(2) of the
Act,

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Group and operating of such controls, refer to our separate report in Annexure
IIA”'

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

h) with respect to other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company has not pending litigations, which may have Impact on its financial
position in its standalone Ind AS financial statement as of March 31, 2024;
ii.  The Company did not have any long term contracts including derivatives contracts
and
lii. There were no amounts which are required to be transferred to Investor's
Education and Protection Fund by the com pany.

For Arvind Manoj & Associates
Firm Registration No.: 028167N
Chartered Accountants e
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Manoj Kumar "‘3fc>;~-_f55>/
Proprictor L2
Membership No.: 520585

UDIN Number: 24520585BKEPS Y2578
Place; New Delhi

Date: 28.06.2024




Annexure-“A"
Annexure to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub section 3 of Section 143,
of The Companies Act, 2013 (“the Act”) In conjunction with our audit of the Financial
Statements of the Company as of Avax Apparels and Ornaments Limited formerly
known as Avax Soft Technologies Private Limited for the year ended March 31, 2024, w

have audited the internal financial controls over financial reporting of, as of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Director of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent a2pplicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assur*&lg_out whether adequate internal financial controls over
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financial reporting was established and maintained and if such controls Operated effectively
in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls aver financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected depend
on the auditor’s judgments, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion‘or, improper management override of controls, material

misstatements due to error or fraikl"niny occur and not be detected. Also, projections of any
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evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

[n our opinion, the Company, have in, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting eriteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Arvind Manoj & Associates

Firm Registration No.: 028167N =
o0l AN
Chartered Accountants (/b‘,’ el -_\Q,%\\
(Efenn Witam\E)
Ll o - 5205851 o)
m |'..-,c(\!.1 -':t‘.’ !-)":m / ::?/l
Manoj Kumar ST
Proprietor
Membership No.: 520585
UDIN Number:24520585BKEPS Y2578
Place: New Delhi

Date: 28.06.2024




fi.

iif,

iv.

vi.

vil.

viil,

Annexure-1 to the Independent Auditors’ Report

Referred to in Paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement' of our
report of even date to the financiat statements of the Company for the year ended March 31, 2024:

(a)

{b)

{c)

The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets,

According to the information and explanation given to us, fixed assets have been physically
Verified by the Mmanagement during the year. No material discrepancies were noticed on such
verification. To the best of our knowdedge, no discrepancies have been noticed on such
verification,

According to the Information and explanation given to us and on the basis of our examination of the

records of the company, the deeds of the immovable properties are held in the name of the company.

(a)

{b)

According to the information & explanation given to us, the Company has not given any loan
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013,

According to the information & Explanation given to us, In respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of section 185 and 186 of
the Act, to the extent applicable,

In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits from public to which the directives issued by Reserve Bank of India and
provisions of sections 73 to 76 of the Companies Act, 2013, including rules framed there under,
apply. Further, no order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any other tribunal.

To the best of our knowledge and as explained to us, the Central Government has not prescribed
maintenance of cost records under clause of sub section (1} of section 148 of the Companies Act,
2013 for the company.

According to the books and records produced before us, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including goods & service tax, and any other
statutory dues except provident fund, emplayees’ state Insurance, income-tax & in payment of
advance income tax installments on due dates.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees state insurance, income lax, goods & service tax, cess were
in arrear for a period of more than six months from the date they become payable,

According to the books and records produced before us, there are no dues of income tax or sales
tax or service tax or goods & service tax, value added tax or cess which have not been depositad on
account of any dispute,

~

In our opinion and accofdihSWiﬁfmmadon and explanations given to us, the Company has not
defaulted in repayment of dues 16 3 financial institution, bank, government or debenture holders. .

= N



Xi.

xii,

xifi.

xiv.

Xvl.

Based on our audit procedures and on the basis of the information and explanations given to us, no

fraud by the Company or by its officer or employees has been noticed or reported during the course
of our audit,

Based on our audit procedures and on the basis of the information and explanations given to us, the
Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under Audit,

According to the information and explanation given to us, the company has not entered into any-
non cash transaction with directors or persons under the provisions of section 192 of Comparies
Act-2013.

According to the information and explanations given Lo us, the Company is not required to be
registered under section 45 1A of the Reserve Bank of India Act, 1934,

There has been no resignation of the statutory auditors of the Company during the year and
accordingly paragraph 3(xviii) of the Order is not applicable to the Company,

at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance as to the future viability of

report and we neither give any guarantee nor any assurance that all liabilities falling due within a
pericd of one year from the-'lgdta.am't date, will get discharged by the Company as and when

they fall due. .' P
€1 o3 ,... .
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xvii, The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)fa) and 3(xx)(b) of the Order are not applicable.

XVATLL This audit report is for a standalone entity and there are no subsidiaries of the Company, hence
clause 3(xxl) of the order is not applicable to the Company,

For Arvind Manoj & Associates
Firm Registration No.: 028167N
Chartered Accountants

m/

Manoj Kumar
Proprietor
Membership No.: 520585

UDIN Number:24520585BKEPS Y2578
Place: New Delhi

Date: 28.06.2024




Avax Apparels and Ornaments Limited

(Formerly known as Avax Soft Technologies Limited)
Statement of Assets and Liabilitles

(Al amounts are 2 in Lacs, ynloss stafed otherwise)

Propesty, plant & equpmers 3 9463 17.28

Irtangible asset 4 029 047

Financial assats

(i) Other financial asseds s 0.22 1.01

Dederred tax Asset & 0.53 0.25

Cther noa currend assat 7 - 1098

23.99

Current assets

Inventones B 4454 6171

Financial assats

(i) Trade receivables a 306.26 21094

{4} Cash and cash equvaients 10 25658 34.00

Othar current sssets 11 12.16 1025
388.94 316.90

Total Assets 434,80 346.89

quity and Liabilities

Equity

Equity share capital 12 78.52 76.52

Othsr equity 13 23816 93.97
31468 176,49

Liabilities

Current fiabilitias

Financlal labiltias

(1) Borrowings 14 7180 -

(i) Trade payaties 16

- total autstanding duss to micro and smal entamprees . =

- total outstanding dues of craditors ather than micro snd small 39.10 14475

enierpriges

Deferred tax liskilty 16 - =

Other currant fabilbes 17 256 D28

Current tax liabilties 18 58,77 2537
169.83 170.40

Total Eguity and Liabllities 484.60 345,289

Summary of significant JTCOUNDNG Palices

The accompanying notes form an integral part of thase financial statements

As per our repon of evan date,

For Arvind Manoj & Assoclates
Chartered Accountants
Firm Registration No. 028167N
s 0l Y

ar -
m ; o I Tkl ’/
Membership No. 520585 -
ICAI UDIN No. 245205858KEPS Y2574

Place: Dehi
Date: 28-Jurne-2024

For and cn behsifl of the Board of Disectors of

Uy VW

Hakish Kumar Harinderpal Singh Sodhi
Direcior Diractor
DIN-05283531 DIN.OS2835854
.
@‘ofh l, Dsadt F
—
Rajesh Singla Shruti Jain
CFO Company Sacretary
PAN No. CNOPST815R M.Nec. 52018

Place. Dalhi
Date: 28-June-2024



Avax Apparels and Ornaments Limited

(Formerly known as Avax Scft Techneiogles Limited)
Statement of Profit and Loss

(Al amounts are ¥ in Lacs, unless stated otherwss)

Revenue from operations 13 220658 147020
Cther nceme 20 . 0.01
Total Income 2,205,598 147021
Expenscs
Purcheses of stock-intrade 21 182380 1,356.51
Changes in inventories 22 17197 (61.71)
Employes banefit expense 23 3706 32.89%
Finance cos: 24 8.64 1.54
Depreciation and amartisation expansa 25 9.35 275
Othar expenses i) 18.18 3220
Total Expenses 2,011.90 1,375.68
Profit before axceptional items and tax 194.08 94 53
Profit before tax 184.08 94,53
Tax expense
Current tax 3s 5818 25.38
Dafarred sax (benefithchane 35 (028) (0.28)
Earllar year tax adjustment - -
Total tax expense 55.90 2508
Profit alter tax 138.10 89,44
Other compretiensiva Income
items that will not be roclassified to profit
- Remeasuremant of defined benefi plans - -
-lncometurdulnn 10 these ltems - .
Total Comprebensive Income, net of Tax 138.19 69.44
Earings per equity share
~Basic ard diuted earnings per shara* 27 18.08 9.07
*Face Vaiue par share In FY 2021-22 is Rs 1 each and In FY 2022-23 and FY 2023.24 5 Rs 10 each
This s the mbtedsﬂemdpéoﬁmmmmmwrmonocmah
The accompanying notes form an inegral cart of thesa financial statements.
As par o report of even date.
For Arvind Maha; & Associates Far and on bahalf of the Board of Directors of
Chartpfed Aczountants - Avax Appareds snd Ornaments Limited 'J
Firm Registration Né« 92816 7N . ,”
LS4 o i % w &MA«/ MM
\ fedel A
\ L .
Ma uma - g Harish Kumar Harinderpal Singh Sodhi
Prop. NG T v Director Direcior
Mambershio No.: 520885 DIN-09283531 DIN-03283884 )
ICAI UDIN No. 245205858KEPSY2578 ﬂ . go_.n
\ f g?«vﬂ‘
&‘) =
Rajesh Singla Shruti Jain
CFO Company Secretary
PAN No. CNOPS7815R M.No. 52018
Place; Dehi Place: Daihi

Data; 28-Juna-2024 Date: 28-June-2024




Avax Apparels and Omaments Limited

{(Formerly known as Avax Soft Technologies Limited)
Statement of Changes in Equity

(Al amounts are € in Lacs, unfess slafodmm)

A. statement of equity share capital

Oponlng Balance as at 01-Apr-2022 108
Ch; n 7543
Balance as at 31-Mar-2023 7652
@ in share capital .
Balance as at 31.Mar-2024 16,52
B. Statement of Other Equity
- — . - . Q| |
Balance as at 01-Apr-2022 0.58
usiments duriag the period - £9.44 £59.44
. Transfer far Bonus Issue (4 {548, se) {60.27
Add: Rights 1ssue @017 90,1?‘
nce as at 31-Mar-2023 80.17 9. 00 9597
mlmm guring the pedcd - 138.19 138.1%
rarsier for Benus Issue R < =
MB‘ Rights |ssua 3 = =
{Batance as at 31-Mar-2024 90.17 —447.99 238.16
As per our rapon of guen date.
FwAMMWnoj&Mlm For and on behalf of the Board of Diractars of
Chaneared Accourtarts Avax Apparels and Omaments Limited J
Fim Registration No. 028167N . , }A
T Bl
/m:r h Kumar u-imrpa Singh Sodni
Prop. Diroctor Director
Mambership No : 520685 DIN-09283531 DIN-05233654
1CAI UDIN No. 24520585BKEPSY2578 g: '}/\ g ' i ?Lw\
/f'/
Rajesh Singla Shruti Jain
CFO Company Secratary
PAN No. CNOPS7815R M.No. 52018
Prace; Dehi Flace: Delh
Date: 28-Juna.2024 Date: 28-June-2024



Avax Apparele and Ornaments Limited
(Formerly knom as Avax Soft Technologies Limited)
Statement of Cash Flow Statement

{All amounts are  In Lacs, umless slated othenwse)

.

Cash flow from operating activities

Profit{Lees) cetora tax 13,03 9403
Adjustments to reconcile profit before tax to cash generated from
Depreciation and amortisation expense 8.25 2.7%
Intarest income - (0.01)
385 1.94
__207.38 89.21
Adjustments for (increase)Ndecrease in operating assets
Inventones 17A7 (61.71)
Trade raceivablos (95 (185.15)
Other financal assats 0.78 1.01)
Other current assels (1.80 {4.85)
Other non currant gsset 1088 1.21)
Adjustments for increasel(decreass) in operating Eabilities
Trade payaties {105.68) 118.27
3368 14
6713 {1
52 Income tax paid afunds (56.18) {25 37)
Net cash fiow (ysed inVosnerated from operating activities (A) 10.95 135.68)
Cash flows from investing activities
Procsecs fromi{payments for) PPE and intangible assels {86. (17.92)
Interast incoms - 001
et cash flow from Investing activities (B M {17.91))
Cash flows from financing activities
Paymen taProceads from barrowings 71.50 (30.02)
Issue of aquity shares - 7543
Finance costs {3.95) {1.84)
Security premium of squity shares - 9017
Bonus shares issued « 60.21)
gl casninfiow rromi{usad in) financing activitie M
Net increase (decrease) in cash and cash (!.tmﬂ 19.88
valents (A+B+C)
Cash and cash squivakents at the baginning of the ye: 34.00 14,43
LASN and cash equivalents at the end of the ve; m 1&@.
Notes to Statement of cash flows:
(i) |Components of cash and bank balances (refer annexurs 10 ) For the year endad
Cash and cash equivalents 2598 24.00
(Cash and bank balances at end of the year 2598 34.00

{i). Tha abowve Cash Flow Stalement has been prepared In accordance with the “Indirect Mathod® a5 sat cut n the Ind AS - 7 on "Cash
Flow Statements® spacfiad under Section 133 of the Companies Act. 2013,

As per our raport of aven dase
/I; Y "

For Arvind Manej & Associates For and on behaf of the Beard of Directors of

' Avax Appareis and Ornaments Limited

. A’l\v\‘l)\.ﬂ

WN.P G\

Kumar Harinderpal Singh Sodni
Direcior Diractor
DIN-QS283531 DIN-08283654 ;
ICAI UDIN No. 24520585BKEPSY2578 . P
C@r,,& ‘ Lt F
—"/
Rajesh Singla Shruti Jain
CFO Company Secratary
PAN No. CNOPST915R M.No. 52013
Plaoa: Deli Piace: Deml

Date: 26-June-2024 Date: 23-June-2024
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Avax Apparels and Oraments Limited

(Formerly known as Avax Soft Technologies Limited)
Annexures to the Financial Statements

(All amounts are ¢ in Lacs, unless stated otherwise)

Annexure 4(2) - Statoment of Material Adjustments

Summarised below ars the Restatement adjustments made to the profit aftar tax of the Audited Financia: Statements
of the Company for the year ended March 31, 2024, March 31,2023 and March 31, 2022 and their consequential
impact on the profit (loss) of the Company:

A) Net profitiloss) after tax as per audited financials
slatements

8) Adjustmants

(i) Othar adjustments

Dapraciation and amart=ation expense 046 1
Current tax 13, 1
Employes benefit axpansa (8.70) .
Other expanses {5.47) 3

(i) Adustments dus 1o prior period itams -
(iii) Deferrad 1ax Impact on adjustments In (i) and (i), 387 (0.27) “

Total adjustments before tax

() Adjustments due to por pénod llems
A(Iﬂ Defarred tax impact on adjusiments in (i) ena (i), a:( e .(9.27




Avax Apparels and Ornaments Limited

(Formerty known as Avax Soft Technologies Limited)
Annexures to the Financial Statements

(All amounts are ¥ in Lacs, unless stated otherwise)

Annexure 5 - Statement of Other Financlal Assets {nen-current)

Footnote:
(1}, Fer explanation on the Company's risk management process, refer annexure 1.

Annexure € - Statement of Deferred tax assets

\ Iued at m of cost and net realisable value
Stock-in-trade

44.54

61.71

Total

44.54

81.71

Annexure 9 - Statement of Trade Receivables

(i) Undisputed trade receivables — considered good 305.26 21094
(¥) Undisputed trade receivables — which have significant increase in - -
Less: Impairment loss allowance = =
Total 306.28 210.94
Footnotes:

(i). No trade receivables are hypothecaled as securities for borrowings taken from banks .
(ii). For explanation on the Company risk management process, rafer annexure 31

(Il). Trade receivables are non-interest bearing and are nermally received in the Company's operating cycle.

(iv). No trade receivables are due from director or other officer of the Company and firms or private companies in which any

director is a partner, a director or a8 member either Jointly or severally with other persons.



Avax Apparels and Omaments Limited

(Formerly known as Avax Soft Technolegies Limited)
Annexures to the Financlal Statements

(All amounts are ¥ in Lacs, unless stated otherwise)

(v). Trade Recelvables Ageing

Uc -at ud cost

Undisputed trade receivables — considered good
0-6 months

6-12 months

1.2 years

2-3 years

|Mare than 3 years

Undisputed frade receivables -
0-8 months

6-12 months

1-2 yeary

2-3 years

More than 3 years

Less: Imparment loss allowance

290.12

16.15

157.87
53,06

Total

210.93

Annexure 10 - Statement of Cash and Cash Equivalents

Cash on hand 3.67 0.18
Badances with banks 23 3382
Total 25.58 34.00
Footnote:;

(i). The company exposure to Credit risk are disclosed In annexure 31

Annexure 11 - Statement of Other Current Assets

|
v ] =

Prepaid expenses A > amame M0 - 0.27
[Total 7 12.16 10.25
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Avax Apparels and Ornaments Limited

(Farmerly known as Avax Soft Technolcgies Limited)
Annexures to the Financial Statements

(All amounts are ¥ in Lacs, unless stated otherwise)

Annexure 14 . Statement of Borrowings {current)

Footnote:
(1) Loan from Directors interest free and are repayable at demand,
{W). For koan taken from refated parties refer annexure 20

Primary security;
Hyphothecation of stock and book dabts (curent essals) of the
Bmwer on first pari passu basis with Yes bank.

Overdraft- 75 lakhs

Overdrafi-375tahs |

Overdraft- 37.5 lakhs

Over: 75 lak

af- 75 |akhs

75 lakhs

Annexure 15 - Statement of Trade Payables

Trade payabes due
- o micro and small enterprisas
to f

144.75

14475

Footnotes:

(1). Trede payables cther than cue 1o MSMES are non-interest bearing and are normally settied in the Company's operating cycle.
{il). The Comparty's exposure to currency and liquidity risks are disclosed in note 31

(Hi).Trade payables ageing

rade payables due to micro and small enterprises
Lesg than 1 year
1-2 yaars
2-3 years
More than 3 years

Trade payables due to others
Less than 1 year

1-2 years

2-3 years

3860
0.50

12475

W

144.75 |

Annexure 16 - Statement of Daferred Tax Liabilty

Deferred tax llabiity (refer annexure 35)
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Annexure 17 - Statement of Other Current Liabilities

Expense payable
Interest accured but not dus

- e 1 = LI

Provision for income tax [net of advance tax Rs - il {previous year Rs,
nil)}

55.77
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Annexuras to the Financial Statements
Al ammounts ace € in Lacs, unless stated otherwiss)

Annexure 19 - m“ndlmbunom:

Revenue flom customers based in Indl
Rivenue from customans based outsde Indis

Parformasce obligation and remaining perfermance obligation

Thave are no remaining perfarmance oblgatons for e yesr ended M--d\.!l.mgshmo;uﬁs&dupmdd‘mof

Invantories at end ofthe year
S0k n-ade

Decranse/lacrease) inioventories

Anewxure 23 -« Statement of Employce Bonofit Expense

Dwector remunaration 1530 ffg
Salary. wages, banus and cther benefis 21.76

Total 3708 xp
Fanlrotas

01 For salarylremuneaton paxt 1o relatod parses reéer notll 29,
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Annexure 24 - Statement of Finance Costs

Interast cn borrowngs
Interast on slatuhory dues 195 1494

Annexure 27 - Ststement of Earnings Per Share

(a). basic and diluted earmnings per share {in Rs,)

From continuing aperations attrivutable to the equity hokders of the Campary 18.08 8.07

({b). Reconcillations of earings used In calculating sarnings per share

basic earnings per share

Profit from cantinuing oparaton attributable to the equity share hoidens 13819 61.44
Profit attributable to the equity holders of the company used In calcuiating basic 12819 60.44
and diluted eamings per shar

|(c) Weighted average number of shares used as the denominstor

Walghted average number of equity shares used s the denominater in aladth 766,158 785,158

basic and cluted eamings par share*

present e Company doss not have sny dilutive polensal aguty share.

*Face Value per share in FY 2021-22 is Rs 1 each and In FY 2022-23 and FY 2023-24 15 Rs 10 oaca;

 Space intentionaly lef Ofan
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Annexure 28 - In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006
(MSMED Act, 2006}, the disclosures of payments due to any supplier are as follows:

The principal aMount and the interest Gue therean reMaNIng UNoeK 1o 8ny MSME Suppie
1=

- Trade paysbles ' ' - -
- Interest due on above . -

Tha armaunt of nterest paid by the buyar In tarms of seclicn 18 of the MSMED ACT 2008 - -
giong with the amounts of the paymant made to tha supplier bayond the sppoired day)
curing each accounting year,

| The ameunts of the paymesnts made to micre and small suppliers beyond the appoinied day - =
during each accounting pariod.

Tha amount of intersst due and payable for the year of delay In making payment (which -
have baen paid but beyond the appointment day dunng the year) but withcut adding thef
Intarast spacified under the MSMED Act, 2006,

The amount of inderest accrued and remaining unpaid at the end of each acoounting yesar. - -

Tha amount of further interesat remaining due and payable even in the succeeding years, - -
unt# such date when the Imerest dues as abave ame achually paid to the small anterprise for]
mwmosoofdlaa!bwmoeasadeducﬁuamduucﬂmzsdnuMSMEDActcho. ‘

y O

The Company Is In the process of identifying Micro, Smal and Medium Enforprises as defined under the Micro, Small and Medium
Enterprises Development Act, 2006, Therefore, It is not possidle for the Company 1 35 ain whether payment 1o such enterprises has
baen done within 45 daye frem the cate of acceptance of supply of goads.or 5@ ‘rande such enterprises and 1o make
requiass disclosure excant as disdosed above L\ New Dy fo

A Al
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Annexure 29 - statement of Relwted Party Dischosures

A mndumwmmmmmmw&mmm

I accordence i the recsamnents of i AS 24 o0 Related pacty deckosures, e reoes of the selited pacties wherw conerod auen a0W/0 withwhom b rescsans have laban
Muhhnwmmuwwnnmquhmw-man

NV Agay Kurnde Jain (T Sepsamber2? 23218

(N Wiy Michva (T Sepmember 27, 2021)

Me. Amwadeen Singh (Till May 26, 2002)
Hariaderpud Singh Sachi [Fam 16 Soguat 2021
M Wlﬁulm " -\n,m?d")
fAn. O Yon 2
Mﬂ--mmuwnﬁwsmmmm

ol K (Fe a2l A ! Saygh Gt T My 200 2022

B Datails of related party trassactions e i below:

1 Loan repaid 1o
emardesp Srh s a0
Lervitpal S g G $ b
3 redoraal Sirgh ; 560
Maseh Kigva S 500
| Total . E_E

5. Satary/ rermseratian given (o Directars, KMPs and thalr relstive
Farngerpal S0gh Sechi s & 13
Hargh Kamar S« o
Dwepria 450 s
Fajoth Sngla 4580 152
Shruts jan 480 00
Harancer Kaut &20 a0
Avveedons Sngh - 075
ik = ws
3099 AR
- Contimundt fom previcus page

c Hnum‘-.mulnmwp-—-‘

1. Dirsetor & Rel partios A, atian Payeller
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Annaxure 30- Stateenent of Dperating Segmants

Basis for
mlimmmuvmmnmmducmwylmmmmnmmmmmmummlmwwwsmmtw

eyl
S 7, v, T G st s s, e, Wi 0 e 0, Jone 40 1 AT

Operaling proftioss amounts are avalsted reguiaty Alopemmmmm memmmamnmwwmmummmudm
aboes rescurces 15 be alcoated 10 90 SROMBNS #0C 953053 Ihair performance

The Bosd of Ovreciors examinas the Company's performance from business acivities persgecive and have idertilied the following reporiatie sagmerts of 13

Reportable segments Cperations

Knittad Cicthas The Company aperates n the whckesale trading of kntted clath

Oriine Retal Sale- Stver Omaments The Comparny operstes n tha onine etk business of siver
oramants

Information about reportable ssgments
Segment astets segment labilbes and Segment profit and loss are measured n the same way & 0 Ihe Snancial statements.

nfermation regarding s rasylie of sach reporiabie segmert s inchaded below Padormarce is messuned based on segmant profit (before tae), us ncuded in the
Inteenal management repcrts that are reviewed by Te Corrgany's Board of Directors. Segment profit is used o medsws parfomance & managament beleves that
auch information is the mos! esevant in evakating the resuls of certain sagments ralative fo oher enlifes Tat cparate winin these IndusTies. Injessagrent pacng,

if vy, & determined oo an sms Bngih banes

Segment revenua - avenue from extemal cusiomens 212048 15.80 * 2,208.90
2700 1’ - 26501

826 4462 13581 48462

t Eabitbes 6,10 - 13082 168.92

Knited Clotres 212618 122881
- n?_o
147020 -
Total profit before tax for reportabie segments
Kritind Clolhes 227 0o 96.8¢
Ormaments 38318 8045
2561 165,39 -
OfFer Inoome . 0,01 .
Uradlocated
Finance costs 6E4 3188 -
Empioyes banedl axpense e ) 1.894 -
Depreciation and amortaatcn sxpanie 8.35 275
Other expenses 1918 3226
Profit before exceptional itenes and tax 194,07 sl
Less: Exootional ilems . -
Proft before tax 184,07 94351 -
Tax experses 56.90 2500
after tax 13847 69.44 -
er comprehensive imcome/(loss)
ftems that will not be reclassified to profit or foss
- Remessursment of eculty neruments - -
- Remessurement of defined benaft plars - - .
= INCoMG Lax rERIng 10 THS6 lams e 2
|Fotal comgrehansive income 4”1“ 138,47 80.44 s
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{iv} U

v
L 39422 — 1 ] .
mer 2 27 at, =
3 187.87) : =0 :

\e\ Kew Delhi ,f_"
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{AN emounts are € in Lacs, wless sfated otharw'ss)

Annexura 31 - Statament of Falr Value Measurement and Financial Instruments

a). Financsal instrumants - by category and fair values hierarchy
The faliowing table shows the carmying amounts ard fair valua of financial assets and financial llablities, including ther levels n the far value
histarehy.

Cash and cash equivalents . 2858 26.68 - - -
Trade receivables - 306.26 306.26 - - -
Other financial assets - 022 0.22 - . -
Total - 33247 33247 - - -

|Financial liabilities

Current

Borrowings - 71,50 71.80

Trade pavabies - 39.10 39.10 . - =
Total - 110.60 110.80
Az a8 31-Mar-2023

Financial assets

Current
Cash and cash equivalents a 3400 34.00 : . -
Trade receivables - 21094 210.94 . . -
___Othar financial assets - 1.01 1 - = =
Total - 24896 ~ : =
Financial liabilitios
ICurrent
Trade payatles . 144.75 14475 = = -
Total - 144.76 144,75
Az at 31-Mar-2022
Financial Assets
Currant
Cash and cash aquivakents - 1413 1413 . =
| Trade recelvabies . 2578 2579 - =
Total : 3892 38.92
Financial liabilitios
Current
| Trade paysbles - 2548 . - =
Berrewings - 3000 = = -

b T e
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-.Continusd from (vevious page

Falr value hierarcivy

Level 1; It Inchudas financisd instruments messured using quoted prices,

Loual 3 Tha dnir ualuo of fmaneial inslrumants thab ars mak braded s ar aefae madkial ia dabamenad camp waliabas IasAamoas wank
maxmze the use of cbservable market data and rely as |ie as possible on entity spaciic estimales. If all significant Inputs required to
fair value an instrumant are cbeervatle, e nstrumeant is included in kvl 2.

Lavel 3 If one or more of tha significent inputs i not based on obsanvable market deta. the nstrument Is inchaded in jevel 3. The fair
value of financial assets and lisbilifes included in Laved 3 & detamingd in Becardance with generally accepted pricing models basad on
discourted cash flow analysis usng prices from observable curment markel transactions and deaky qUONas of SImilar irstruments.

The carrying amourts of trade recenabies, cash and cash squivalents and ohar financisl assats and dabiities, approximates the tar
values, due 10 their short-term nature, Falr value of $nandal assets and financist Nabiities i similar % tha camying value as (hece @ no
sigrificant differances batwaan camying value and fair valua,

b). Financial risk management
The Compary has exposurs 1o e folowing risks arising Fom fnandal insyuments:
« Credit risk
= Liquidity risk
« Markal risk

(1. Credit risk
The maxkmum axpasirs to cradit N5Es 15 representad by tha total camyng amount of fase financil 5ssets i the Balance Sheet.

Cradit rak is the risk of financial ks2 % the Company i 3 customar or courterparty to & fissndal instrumant fads fo meet its conbractusl
ohiigations, and arises peincipally from the Company's recsvables from cuslomers,

The Comparny's credil fisk & pemariy to the smount doe from customens and lcans. The Compary mainlans & defined credi pokcy and
maniars the exposures o these credt risks on an angeing basis. CradR risk on cash and cash aquivalents & limiled as the Comparry
geomrally Invasts in depasts with scheduied commercial barks with high credit ratings sssigned by domestic credit rasing agencis.

The Company has not applied expectsd cradit koss model as per Ind AS 108 ysad 10 355855 tha Impairment loss of gain on rade
recaivabies. However the Compary based upan historical experiance determines an impsirmeant allowance foe loss on receivabiles.

When & trade recshable is credt impsired, # is writtan off against frade racatvabies and the amourt of the loss & recognised In Ihe
Income stalement. Subsequent recoveries of amounts previously written off are crecited to the income statement.

The gross camying amount of trade receivables is 30828 Lacs (PY; 31 March 23: Rs.210.94 Lacs). Trade recalvabies are generaly
reaisad wihin the credh parog.

The Company’s sxposurs tn credlt risk for rade racaivables are as fellows:

Mot due

0-60 days past dus

90 to 180 days past dus 4292 :

180-35% days i 53.06 )

365-730 days - 18.16 ‘ -

More than 730 daya e T - -
—308.47 25.78)

\ bl I
MHow Deint 'r J

"CPh |
AN T
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. Confinued from preaus pege

(I Liquidity risk
Liquigty nsk is the risk thet tha Coenpany wil encounter diculty in maeeting the obigations associated with #s fnancis listises that ara
eattied by delvaring cash or anather financial aseet. The Company's appeoach to managing lauidily i to snsure, as far as posstie, that
It wil hawe suMicient liquidty to maet its lisbilies when thay are falan dus, undar bath noemal and stressed condtions, without Incurring
unaccaplable loszes or nsking damage o the Company's reputation,

The Company baleves that ite Squidity pasition of Rs. 25.68 Lacs (PY: 31 March 2023; Rs, 34, Lacs) and the anficipated future inlemaly
ganerated funds fom operations wil enabig it 10 meet its fulure known obigations 1 1ha Ordnary Counse of Dusness,

Prudent liquisly risk managament Implies martaring sufficent cash and mareable securities and the avallabiity of funding theough
& adequate amourt of credit fadities 10 meet oblgations when due. The Compary’s polcy s to regulay monitor its Squidity
requiremants to enzure thet & maintaing sufficient resarves of cash and funding from Company companies o meel ils guidity
requirements in the sheet and long 12m.

Tha Company's liquidty management process as monkared by management, inciuges he fotowing:
- Dy to day funding, managed by moritonng future cash lows 10 ensure thal requirements can be met,
* Maintaining relling forecsats of fie Company's liquidly posiion on (he basis of expected cash flows.

Exposure to Squidety risk
Falowing are tha remaining cortractad maturities of financial llabiities 21 the reporting date.

(W), Market risk
Market risk 5 tha risk that the future cash flows of & fnancal instrument wit fuciuste because of changas in market prices. Market risk
comprises threa typas of nsk: menest rate risk. cumency rigk and ather price risk. Since the company da not hawve ary Laan from Sarics

Annexure 32 - Statement of Capital Management

For the purpose of the Company's capital managemant, cspital includes issusd aquity share capita and all olher aquity reeenes
amrbutable to the aquity holders of the Company.

Management assesses e Company's capilal requirsments in crder to maintain an efficent cueral fnancing stnuctre. The Company
manages 90 capial sinuclire and makes adpustmants % I 0 1he light of changes in economic condlions and the risk charschacissics of
the underlying assats

To martan or sojust e capital struciure, the Company may retum capital to sharehokders, raise new debt or issua new shaves,
The Compary monitors capital en the bass of tha dabt to capital ratio, which @ calcusled &3 interest-bearing debts divided by total
capital {equity attrbutable 1o ownars of !e parant plus inlersst-bearing debts)

71.50
{2659
4552

Total sauite (8] 1468
(Adiustad not debt to adjusted equity ratio (A) S5

.. Spoce intanyensly Nefl Hask. . \ ’/\
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Annexure 33 - Statement of Accounting Ratios

1 |Retumn on Equity net income/ 43.91% 39.34%
sharehalder equity
2  |Debt Equity Ratic total debts/ total equity 0.23] -
3 |Eamning per share Eaming avallable for Equity Sharehokier’ 18.06 8.07
Waighted average no. of Share outstanding
durng the period
4 |Currant Ratio current asset/ 2 1.86
current kability
8 |Licuid Ratio (Total current asset- inventory- prepaid 203 1.50
expansa)!
current liabilties
6 |Return on Cagital EBIT/ 51.68% 53.56%
employed capital employed
7 |Net Profit to Ssles profit after tax/ 6.28% 4.72%
sake
8 |Deblors turnover Ratio credit salea/ 8.53| 1242
average frade receivables
9 |Craditors turmover Ratio credit purchase/ 2082 1605
average trede paysbies J

...Space intentionally left biank...
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Annexure 34 - Statement of Capitalisation
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Annexure 35 - Statement of Income Taxes

#x using the Company's domestic tax rata (A)
ax effect of:

Temparary differences

Income tax for earber years

Total (B)
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Annexure -38 Statement of Other Statutory Compliances

Details with respect to the Benami Properties;
Mo procasdings have hoan ‘nxFted of pending againat the onlty undar the Bonami Transacoons LBrumoTon) Act, 1988

Undisciosed income:
ThoCmanydonnotnmnmlonmunocmnomhhbooksonocoummunubomsmmmocadmd 8% ncome during the
Year.in the tax assessments under the Income Tax Act, 1961 (such as, search or Survey or any other relevant previsions of the Income Tax Act, 1981,

Crypto currency:
The Company have not treded or invested in Crypto currency or Vitual Currency.

Struck off companies:
The Company do not have any ransactions with companies struck off

Charge Registered with Regitrar of Charges (ROC):
TMCnmpamdonotnmanychmormMonwm i-yxwoeragmmnocmmmmwwiw

The Company have nct sdvanced of lcaned or imvasted funds to eny sther personys) or entiylies), incuding foreign entties (Intermediaries) with the
understandng that the Intermediary shall

a direcily or indirectly lend or invest in cther persans or entities idantliad in any manner whatscever by or on pehalf of the
Cormpany (Ultimats Beneficiarias) or

b provide any guararsee, 5ecurity or the 1k to or on behalf of the ukmate baneficiarkes.

The Company dose not receie any fund from any person(s) or entityfies), including foreign entitias (Funding Party} with the undarsiending (whether
recorded In writing or olheraise) that the Company shall

8 directly or indirectly %nd or Invest in other pesons of entties Wentified in any manner whatsoever by or on behalf of the
Company (Utmate Beneficianes) ar

b provide any guarantes, secuity or the ke to or on behat of the ultimate teneficanes.

Previous year's figures
Pravicus year's figures have bean fegroupedireciassiied as per the currant year's presentation fer the purposs of comparsbiity.
As per our report of even data,
For Arvind Manoj & Associates For &nd on bahalf of the Board of Directors of &X/
Chartered Accountants, " Avax Apparels and Ornaments Limited
Firm an No. 028167N .
4 h Kumar Marindarpal Singh Sodhi
Prop K e ¢ Directar Dirsctor
Membership No.: 520585 DIN-09283531 DIN-052535854
ICAI UDIN No, 24520585BKEPS Y2573 L h "
{ g!, " ah :1‘”
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Rajesh Singla Shruti Jain
CFO Company Secratary
PAN Nc. CNOPST7915R M.No. 52018
Place: Dehi Flaca: Deiki
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